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Independent Auditors’ Report

Board of Directors

Sharon Baptist Board of Directors, Inc,
1925 Bathgate Avenue

Bronx, New York 10457

Attention: Board of Directors,
Report on the Financial Statements

We have audited the accompanying consolidated financial statements of Sharon Baptist Board of Directors, Inc., (a
nonprofit organization) which comprise the consolidated statement of financial position as of June 30, 2020 and the
related consolidated statements of activities, and cash flows for the year then ended, and the related notes to the
financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and inaintenance of internal conttol relevant o the preparation and fair presentation of consolidated
financial statements that are free from materia! misstatement whether due to fraud or etror,

Auditor’s Responsibility

Qur responsibility is to express an opinion on these consolidated financial statements based on our audit, We
conducted our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
Genetal of the United States. Those standards requite that we plan and performn the audit to obtain reasonable
assurance about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud and
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s prepatation and
fair presentation of the consolidated financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control, Accordingly, we express no such opinion, An audit also includes evaluating the appropriatencss of
accounting policies used and reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the consolidated financial statement,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

ALLAN 8. JOSEPH, CPA » Certified Public Accountants « 5§ Hanover Square, Suite 1902+ New York, NY 18004
Telephone: (212) 766-0797 = Facsimite: (212} 615-4985. Email: utgfl osfiput.cont; Wiyt
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Opinions

In our opinion, the consolidated financial statements referred to above present fairly, in all material respscts, the
consolidated financial position of Sharon Baptist Board of Directors, Inc. as of June 30, 2020, and the changes innet
assets and its cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America,

Other Matters
Supplementary and Other Information

Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements as a whole,
The schedule of functional expenses on page 17 is presented for the purpose of additional analysis and is not a
required part of the consolidated financial statement. The accompanying Schedule of Expenditures of Federal
Awards on page 18 as required by the Title 2 U.S. Code of federal Regulations (CFR) Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards is presented for
putposes of additional analysis and is not a required part of the consolidated financial statements. Such
information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the consolidated financial statements. The
information has been subjected to the auditing procedures applied in the audit of the consolidated financial
statements and certain additional procedures, including comparing and reconciling such information
directly to the underlining accounting and other records used to prepare the consolidated financial
statements or to the consolidated financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated, in all material respects, in relation to the consotidated financial statements
as a whole,

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated May 18, 2021, on our
consideration of Sharon Baptist Board of Directors, In¢.’s internal control over financial reporting and our tests of
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The
purpose of that report is sole to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing and not to provide an opinion on the effectiveness of Sharon Baptist Board
of Directors, Inc.’s internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standard in considering Sharon Baptist Board of
Directors, Inc.’s intemnal control over financial reporting and compliance,

Certified Public Accountants
5 Hanover Square, Suite 1902
New York, New York, 10004
May 18, 2021




SHARON BAPTIST BOARD OF DIRECTORS, INC.
STATEMENT OF FINANCIAL POSITION

JUNE 30, 2020
ASSETS
WITHOUT DONOR RESTRICTIOND

GOVERNMENT NON-GOVERNMENT TOTAL
CURRENT ASSETS
CASE md CASH EQUIVALENTS (No 2 ) H 152,356 8 109,240 & 261,396
GRANT RECEIVABLE ( Note 3) 477,600 - 477,600
DUE FROM SADLER { Note 4) - 82,000 £2,000
INTER PROGRAM RECEIYABLE {Note 5) 15,595 21,097 36,687
TOTAL CURRENT ASSETS 5 645551 § 212332 § 837,583
PROPERTY, PLANT and EQUIPMENT
LAND $ - % 340,000 § 340,000
BUILDING AND IMPROVEMENTS - 5,341,627 5344627
ACCUMULATED DEPRECIATION . (2,275,494) (2,275,4M)
TOTAL PROPERTY, PLANT and EQUIPMENT (Matz €) 3 -3 3406132 § 3406,133
TOTAL ASSEYS 3 645,551 § 3618465 % 4,264,018
LIABILITIES AND NET ASSETS
LIABILITIES
ACCOUNTS PAYABLE (Note 7) 3 17,988 § O 17,988
DEFERRED REVENUE (Note 8) 102,082 . 102,082
OTHER PAYABLE ( Now 9% [,264 - 1,264
INTER PROGRAM PAY ABLE (Mot 5) 25,303 11,384 36,687
TOTAL LIABILITIES $ 146,637 ¢ 11,334 § 158,021
NET ASSETS
WITHOUT DONOR RESTHICTIONS (Note 103 H 495914 ¢ 3,607,081 % 4,105,995
TOTAL NET ASSETS (Note 10) H 498914 & 3,507,081 § 4,105 993
TOTAL LIABILITIES AND NET ASSETS $ 645,551 § :i,lils.ﬂf«tiil 3 4,204,016

ALLAN 8. JOSEPH, CPA
THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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PUBLY PORT EN

CGiovernment Grants and Contracls
NYC DOE - Early Leam
USDA/CACFF
HHS -HEAD START

Total Government Grants and Contracts
In-Kind
Parent Fees
Otter Incouse
TOTAL SITOTAL REVENUE
EXPENYSES:
Program Services
NYC DOE - Early Leam
TSDA/CACFP
HHS - HEAD START
‘Fatal Prograwm Services
Supporting Services
Management and General
‘Taisl Supporting Services
TOTAL EXPENSES
Changes in Mot Aasolx
Net Assels 070172019
Prior Period Adjustmenty

NET ASSETS 06/30/2020

SHARON BAFPTIST BOARD OF DIRECTORS, INC,

STATEMENT OF ACTIVITIES
JUNE 30, 2020
GOVERNMENT NON-GOVERNMENT TOTAL
b 207329 % -3 2,073,256
235,084 - 235,084
4074204 - 4,074,234
6,382,614 . 6,382,614
- 202,920 302,920
1972 . 7,932
- 18,300 18,300
3 6,390,546 § 821,129 § ’Tall.‘fiﬁ
H 2,081,228 5 -3 2,081,228
235,084 - 235,084
401424 - 4,074,234
H 6,390,546 - % 6,390,540
$ - 3 961,044 $ 963,044
$ -8 963,044 % 963,044
H 6,390,546 § 363,044 5 7,353,590
H - ¥ {141,824} § (141,824)
H 32,654 3 348005 8 4,091,559
$ 156,260 $ - % 156,260
$ 193,914 S 3,607,081 § 4,205,995

ALLAN 8. JOSEPH CPA

THE ACCOMPANYING NOTHS ARE AN INTEGRAL PATUT OF THE FINANCIAL STATEMENTS
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SHARON BAPTIST BOARD OF DIRECTORS, INC,
STATEMENT OF CASH FLOWS
FOR YEAR ENDED JUNE 30, 2020

Cash Flows from Operation Activities:

Change in Net Assets 3 (141,824)
Adjustments to Prior Years Net Assets 5 156,260
Depreciation and Awnortization 3 133,541

Decrease (Increase) in Assets:

Change in Grants Receivahle $ {79,182)
Change in Olher Receivable 4,69
Change in Accounts Payable {25,598}
Change inAccrued Expenses (50,219)
Change in Deferred Revenue 55,670
Change in Other Payable (2,528)
Net Cash Provided from Operating Activities $ 50,816
Cash Flows from Investing Activities: $ -
Cash Flows from Financing Activities: b -
Net Increase (Decrense) in Cash and Cash Equivalents $ 50,816
Cash and Cash Equivalents, Beginning of Year 210,780
Cash and Cash Equivalents, End of Year $ 261,596

ALLAN S, JOSEPH, CPA
THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
5




NOTE 1;

SHARON BAPTIST BOARD OF DIRECTORS, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30,2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Background

Sharon Baptist Board of Directors, Inc. ("SBBD") is a community-based non-profit organization
established to provide quality early childcare, education, health, nutrition, social services, and
other related disciplines to children and their families, This is to be carried out regardless of
race, creed, ethnicity, religion, or disability. Their goal is to create a comprehensive,
muiticultural service agency that guarantees satisfaction and is consistently responsive to the
needs of the children, families, and their community.

Sharon Baptist Board of Directors, Inc.’s aim is to enhance the development of young children
and their families to enable them to become independent, self confident, self sufficient, and in
all manners healthy, We are constantly redefining our goals. Each year, we are confronted with
different challenges. Whether it is substance abuse, welfare reform, child abuse, unqualified
staff, or diversity, we are pro-active and determined to impose change.

Sharon Baptist Board of Directors, Inc.’s belief is that they must help enhance the soctal
competence of the family by supporting the role of parents as the primary educators. Sharon
Baptist Board of Directors, Inc., tealizes parents possess the potential to dramatically influence
their children’s education and growth. The parents also possess the ability to improve their
quality of life and the communities in which they reside. The parenting and leadership skiils
needed to fulfill this potential are becoming increasingly urnderdeveloped.

With the emphasis of returning the responsibilities of the family to the family, Sharon Baptist
Board of Directors, Inc. has developed programs of empowerment that will equip the participant
with the necessary tools to achieve self-sufficiency.

In carrying out the mission, the organization is supported by various Federal, State and Local
govemment grants.

Sharon Baptist Board of Directors, Inc. was organized in the year 1969. During their forty-three
years of operation, they have witnessed the destruction of the family, the deterioration of the
community, the loss of self esteem, and an increase of poverty. They have seen the death of
children’s dreams. They now dwell with shortened life expectancy, their numerous expetiences
with police and despair. They have also seen families who have been able to maintain their
dignity and progress with the assistance of the staff and programs we have provided. Most of
the families are enrolled in the head start modality. Sharon Baptist Board of Directors, Inc.’s
strength is head start, a federally funded anti-poverty program started in 1965, 1t is the only
program designed to counteract poverty from that period that still exists today. They have
served thousands of families. To counteract the negativity the families, encounter daily, Sharon
Baptist Board of Directors, Inc, is constantly focusing their efforts on rebuilding the family. The
programs they sponsor, Head Start and Day Care, are “two of the few credible institutions that
retain the trust of the families,”

Sharon Baptist Board of Directors, Inc.’s operating budget for the 7/1/2019 - 6/30/2020,

program period was in excess of seven million dollars including Federal, Delegate, Grantee,
State, City, and USDA/CACFP funding.

ALLAN 5, JOSEPH, CPA

THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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NOTE 1;

SHARON BAPTIST BOARD OF DIRECTORS, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

B. Basis of Accounting

All public support and revenue are considered to be available for unrestricted use unless
specifically restricted by the donor. The financial statements of Sharon Baptist Board of
Directors have been prepared on the accrual basis, In the statement of financial position, assets
and liabilities are presented in order of liquidity or conversion to cash and their maturity
resulting in the use of cash, respectively.

C. Financial Statement Prescntation

Sharon Baptist Board of Directors, Inc. reports information regarding its financial statements of
financial position and activities according to the following et asset classifications:

Net Assets without donor restrictions: - Net assets that are not subject to donor-
imposed restrictions and may be expended for any purposc in performing the primary
objectives of SBBD, Inc.

Net Assets with donor restrictions — Net assets subject to stipulations imposed by
donors and grantors. Some donor restrictions are temporary in nature; those restrictions
will be met by actions of SBBD, Inc., or by the passage of time. Other donor restrictions
ar¢ perpetual in nature, whereby the donor has stipulated the funds be maintained in
perpetuity.

Donor restricted contributions are reported as increases in net assets with donor
testrictions. When a restriction expires, net assets are reclassified from net assets with
donor restrictions to net assets without donor restrictions in the statement of activities.

D. Cash and Cash Equivalents

SBBD considers all liquid debt instruments purchased with an original maturity of three months
ot less to be cash equivalents.

E. Government Contracts

Revenue from government contracts is recognized when reimbursable expenses are incurred
under the terms of the contracts. Contract payments in excess of or less than qualified expenses
are accounted for as due to/from government agencies or contracts receivable, respectively.

ALLAN 8. JOSEPH, CPA

THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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NOTE 1;

SHARON BAPTIST BOARD OF DIRECTORS, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)
F. Third Party Reimbursement and Revenue Recognition

SBBD receives substantially all its revenue for services provided to approved clients from third-
party reimbursement agencies; primarily New York City Administration for Children Services
and U.S. Department of Health and Human Services. These revenues are based on
predetermined rates based on cost reimbursement principles and are subject to andit and
retroactive adjustment by the respective third-party fiscal intermediary, The revenue for prior
years eamned as a vesult of these retroactive rate adjustments is recorded during the year the rates
are finalized.

G. Funectional Alloeation of Expenses

The costs of providing the various programs and other activities have been summarized on a
functional basis in the statement of functionat expenditures, which all expenses incurred within
the year. Accordingly, certain costs have been allocated programs and supporting services
benefited. Such allocations are determined by management on an equitable basis.

H. Income Taxes

SBBD was incorporated in the State of New York and is exempt from Federal and state income
taxes under Section 501 (c) (3) of the Internal Revenue Code and, therefore, had made no
provision for income taxes in accompanying financial statements. In addition, SBBD has been
determined by the Internal Revenue Service not to be a “private foundation” within the meaning

of Section 509(a) of the Internal Revenue Code. There was no unrelated business income for
2020,

L. Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and [iabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates,

J. Concentration of Credit Risk

Financial instruments which potentially subject SBBD to concentration of credit risk consist
primarily of cash and cash equivalents in excess of FDIC insurance limits. At various times
during the year, SBBD may have cash deposits at financial institutions in excess of FDIC
insurance limits, These financial institutions have strong credit rating and management believes
that credit risk related to these accounts is minimal.

SBBD receives approximately 80% of'its revenues from the New York City Administration for

Children’s Services (“ACS™). SBBD’s exposure to credit risk is affected by ACS and the
federal government’s ability and desire to continue funding these programs in the future,

ALLAN S, JOSEFPH, CPA

THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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NOTE 1:

SHARON BAPTIST BOARD OF DIRECTORS, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

K. Comparative Financial Information

The financial statements included certain prior year sammarized comparative information, With
respect to the statement of activities, the prior year information is presented in total, not by net
asset class. Such information does not include sufficient detail to constitute a presentation in
conformity with generally accepted accounting principles. Accordingly, such information
should be read in conjunction with the SBBYY's financial statements for the year ended June 30,
2020, from which the summarized information was derived.

I.. Vacation and Sick Leave

GRANTEE PROGRAM

Employees are granted vacation leave at an average rate of one and two thirds days (1 2/3) days
each month, At June 30, 2020, the unrecorded and unfunded liability for Annual Vacation
amounted to $63,672,

Employees are granted sick at the rate leave at an average rate of one (1) day each month with a
maximum of twelve (12) days per year. Sick leaves are paid at the employee's salary rate at the
time taken or when they leave the agency.

No provision for future liabilities has been made in the balance sheet. The agency recognizes
sick leave as expenditure at the time it is used duting the year, At June 30, 2020, the unrecorded
and un-funded liability for sick leave amounted to $43,568,

EARLY LEARN

YACATION

Employees are granted vacation leave at an average rate of one and two thirds (1 2/3) days each
month. At June 30,2020, the unrecorded and unfunded liability for Annual Vacation amounted
to $101,618,

SICK LEAVE

Employees are granted sick at the rate leave at an average rate of one (1) day each month with a
maximum of twetve (12) days per year. Sick leaves are paid at the employee's salary rate at the
time taken or when they leave the agency.

No provision for future Liabilities has been made in the balance sheet. The agency recognizes

sick leave as expenditure at the time it is used during the year, At June 30, 2020, the unrecorded
and un-funded liability for sick leave amounted to $191,557,

ALLAN 8. JOSEPH, CPA

THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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SHARON BAPTIST BOARD OF DIRECTORS, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020

NOTE 2: CASH AND CASH EQUIVALENTS

$261,596 represents Cash as of June 30, 2020

CURRENT YEAR PROGRAM TYPE OF ACCOUNT BALANCE INTEREST

CHASE JP MORGAN
P.O. Box 659754
San Antonio, TX 78265-9754

Afc # XX X-XMXX0532 EL Checking 30,408 0
Alc XXX-XXX2222 EFT Checking 11,786 0
Afc # XXX-XXX2595 Grantee Checking 11,725 0]
Ao B XXX-XXX9203 Grantee Checking 76,622

TOTAL CHASE JP MORGAN 3 130,541 % 0
CAPMTAL ONE BANK

151 East Fordham Road

Bronx, NY 10468

AlcH XXXXXX1181 Board Checking b 37,693 % 0
AlcH XXX XXX2358 8B Kids Checking 57,418 L)
TOTAL CAPITAL ONE BANK $ 95,111 % 0
CARVER FEDERAL SAVINGS BANK

1281 Fulton Street

Brooklyn, NY 11216

Alc# XXXXX6780 SBK Money Market 5 2,343 § 0
Alc# XXXXX03%0 CACFP Checking 33,604 0
TOTAL CAVER FEDERAL SAVINGS

BANK b3 35944 3 0
TOTAL CASH AND CASH EQUIVALENTS b 261,596 $

Bank Charges totaling $184 are expensed in the Schedule of Other Costs General and
Administrative.

There were no checks outstanding for a period of six months or longer.

The Agency maintains its Cash in Bank at a financial institution, which is covered by FDIC
Insurance. Beginning December 31, 2010, through December 31, 2014, all noninterest —bearing
transaction accounts are fully insured. Monet Market and NOW accounts are covered at the
maximum FDIC insurance coverage of $250,000. Should the financial institution fail the
Agency will be at risk of losing amounts in excess of the respective FDIC coverage,

ALLAN 8, I0OSEPH, CPA
THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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SHARON BAPTIST BOARD OF DIRECTORS, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020

NOTE 3: GRANTS RECEIVABLE

$477.600 represents funds receivable from funding sources at June 30, 2020.

CURRENT YEAR PROGRAM
Early Learn 3 458,541
Food Program 19,059
TOTAL GRANTS RECEIVABLE 5 477,600
Barly Leam:
Current Year:
Revenue;
ACS Advances 6/30/2020 3 1,614,755
Parent Fees 7.932
Total Revenue $ 1,622,687
Expenditures:
Early Learn L (2,081,228)
Total Expenditures $ (2,081,228)
Due fiomn ACS Current Year 5 (458,541)
Prior Year:
Prior year Due from ACS $ {340 ,661)
Prior year adjustment (121,320)
Subsequent receipts 461981
Due to ACS Priot Year s 0
TOTAL DUE TO/(FROM) ACS 6/30/2020 5 {458,541)
The Agency subsequently received $398,515 from DOE and £19,059
from CACFP.

NOTE 4: DUE FROM SADLER

At June 30, 2020 Due from Sadler of $82_000 consists of:

Supreme Court of NY Judgment of Restitution 5 171,000
Claims made to Philadelphia Indemnity Insurance {89,000
BALANCE (Supreme Court Judgment Filed 7/28/2014) 3 82,000

ALLAN 8. JOSEPH, CPA

THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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SHARON BAPTIST BOARD OF DIRECTORS, INC,
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2020
NOTE §: INTER PROGRAM RECEIVABLE AND PAYABLE
At June 30, 2020 the Agency had Inter Program Receivable and Payable of $33,895 which
consists oft
Due to Early Leam Program from Other Programs $ 11,384
Due to Grantee from New Grantee 2,792
Due to Food Program from Other Progtams 1,419
Due to 8B Kids from Other Programs 21,092
TOTAL INTER PROGRAM PAYABLE $ 36,687
NOTE ¢: FIXED ASSETS

As of June 30, 2020, Fixed Assets consisted of the following:

ACCUMULATED BooK
FIXED ASSETS CoSTS DEPRECIATION VALUE
Land b 340,000 % o $ 340,000
Building and Improvements 5,341,627 (2,275.494) 3,066,133

TOTAL FIXED ASSETS § 5,681,627 § (2,275494) § _ 3,406,133

The current period Depreciation Expense is $133,725,

NOTE 7: ACCOUNTS PAYABLE

At June 30, 2020 the Agency had Accounts Payable of $17,988 which represents:

DATE UNPAID
YENDOR PAID AMOUNT BALANCE
Grantee Program 07/2/20 § 17,988 §
TOTAL ACCOUNTS PAYABLE $ 17988 $ 0

NOTE 8: DEFERRED REVENUE

$102,082 represents Deferred Revenue as of June 30, 2020:

Grantee Program $ 69,095
Food Program 32,987
TOTAL DEFERRED REVENUE $ 102,082

These amounts were subsequently applied.

ALLAN 8. JOSEPH, CPA
THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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NOTE 9:

NOTE 10:

NOTE 11:

THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS

SHARON BAPTIST BOARD OF DIRECTORS, INC.

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2020

OTHER PAYABLE

Other Payable of $1,264 as of June 30, 2020 consists of’

Withho!ding Payable
TOTAL OTHER PAYABLE

NET ASSETS

$4,105,995 represents Net Assets as of June 30, 2020:
Net Assets without donor restrictions, Beginning of Year
Prior period adjustments
Net Asset without donor restrictions, Beginning of Year
Change in Net Assets without donor restrictions

NET ASSETS WITHOUT DONOR RESTRICTIONS,
END OF YEAR

REVENUE

$7,211,766 represents Total Revenue as of June 30, 2020:

Grant Income

{n-kind Contribution
Parent Fees

Other Income
TOTAL REVENUES

ALLAN 8, JOSEFH, CPA
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$ 1264
$ 1,264

$ 4,091,559
156,260
3 4247819

{141.824)

$ 4,105,995

Amount

$ 6382614
802,920
7,932
18,300
$ 7,211,766




NOTE 12:

NOTE 13:

NOTE 14:

NOTE 15:

SHARON BAFPTIST BOARD OF DIRECTORS, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2620

PENSION PLAN

Sharon Baptist Board of Dircctors, Inc. provides a tax shelter annuity plan that covers all
employees meeting special age and lengih of service requirements. The plan has an option not
to contribute depending on cash availability and management’s decision. Pension ¢xpense
during the period ended June 30, 2020 was $199,780.

COMMITMENTS AND CONTINGENCIES

The Board of Directors of Sharon Baptist Board of Directors, Inc. has disclosed an irregularity
related to the S.B. Kids Program, relating to prior periods involving the former Board
Chairperson. Checks in the amount of approximately $275,000 were made payable to him from
the 8.B, Kids account. The Board of Directors upon discovery notified all funding sources,
their financial institution, filed a police report, removed him from the Board and removed his
name as signatory from all accounts.

The Bronx District Attorney subsequently brought a case against the former Board Chairman,
Mr. Rufus Saddler who pleaded guilty to Petit Larceny and on July 28, 2014 was ordered to pay
restitution of $171,000 of which $89,000 was paid by the insurer, Philadelphia Tndemnity
Insurance Company on April 4, 2014. The Judgment Order of Restitution was filed for the
$82,000 in the New York State Supreme Court.

COST ALLOCATION

The agency allocates its cost based on a written Cost Allocation plan to document the Methods
and Cost Drivers used to allocate all joint cost between programs,

FUNCTIONAL COST ALLOCATION

ACS EARLY LLEARN HEAD START PROGRAM

#®
The Agency allocates Personnel Cost between Administtative Function and Programmatic
Function based on the percentage of time projected by each staff based on job function.
Other Than Personnel Services (OTPS) are allocated based on use.

Cost incurred for the support of the Programmatic activities is considered as Administrative
costs and are therefore charged to the Administrative function

Programmatic Functional cost is charged for services directly related to the services being
performed.

The agency allocated cost for the ACS Early Learn Head Start operations (July 1, 2019 to
June 30, 2020). The allocated functional cost of ACS Early Learn Head Start and In-Kind
Expenditures as follows:

COST AMOUNT PERCENTAGE
Administrative 5 88,357 10.00%
Program 795,215 90.00%
TOTAL $ 883,572 100.00%

ALLAN 8. JOSEPH, CPA

THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCTAL STATEMENTS
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NOTE 16:

NOTE 17

NOTE 18;

NOTE 19:

NOTE 20:

NOTE 21:

SHARON BAPTIST BOARD OF DIRECTORS, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020

RELATED PARTIES
The Agency has no related party transactions.

PAYROLL DISTRIBUTION

ACS Head Start Audit Guidelines requires that an Administrative Payroli Distribution and Floor
Check on a surprise basis be performed. A surprise payroll observation was not performed.
However, we performed altemative audit procedures to ensure that salaries were paid to bona
fide employees. No exceptions were noted.

BOARD OF DIRECTORS MINUTES

The minutes of the Board of Directors, Inc.’s meetings for the period July 1, 2019, throngh June
30, 2020, were reviewed. In our opinion, the Board is actively participating in the Program’s
activities.

TAXES

The quarterly tax retumns (941, State and City withholding taxes and unemployment insurance)
were properly filed by the Agency and have been reconciled to the books of the Agency.

LEASE COMMITMENTS

ACS EARLY LEARN PROGRAM

On July 1, 2004, Sharon Baptist Church Head Start, Inc., (Sharon Baptist Board of Directors,
Inc., ACS Early I.earn Head Start Program) and [986 F & S Burnside, Inc., entered in a lease
agreement for a tén (10) year period commencing July 1, 2004, and expiring on June 30, 2020.
This space is located at 279 - 281 East Burnside Avenue, Bronx, New York 10456, The annual
rent is $273,654 payable in monthly instaflments of $22,804.50, Rent expense for the period
ended June 30, 2020 is $273,654,

The Agency is negotiating a new lease while operating on a month to month basis,

CENTRALLY PAID COSTS

Noene

ALLAN §, JOSEPH, CPA

THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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NOTE 22:

NOTE 23;

SHARON BAPTIST BOARD OF DIRECTORS, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020

IN-KIND CONTRIBUTIONS
ACS EARLY LEARN HEAD START

The agency is required to meet 25% Non- Federal In-kind Contribution.

Early Learn Head Start Expenses $ 655,241
Centrally Paid Cost 0

3 655,241
% In-kind Match 25%

$ 163,810
Early Lears: In-kind $ 0
Early Learn Head Start UPK 228,331
Total Head Start In-kind Contribution $ 228,331

The Agency met the 25% Non-Federal In-kind match.

CHANGES IN ACCOUNTING PRINCIPLE

During the year ended June 30, 2020, Sharon Baptist Board of Directors, Inc, adopted
Accounting Standards Update (ASU) 2016-14, Not-for- Profit Entities (Topic 958): Presentation
of Financial Statements of Not-for-Profit Entities. A summary of the changes is as follows

Statement of Financial Position

The statement of financial position distinguishes between two new classes of net assets
—those with donor-imposed restrictions and those without. This is a change from the
previously required three classes of net assets — unrestricted, temporarily restricted and
permanently restricted.

Notes to the Financial Statemenis

Enhanced quantitative and qualitative disclosures provide additional information useful
in assessing liquidity and cash flows available to meet operating expenses for one year
form the date of the statement of financial position.

This change had no impact on previously reported total change in net assets.

ALLAN 8, JOSEFH, CPA

THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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NOTE 24:

SHARON BAPTIST BOARD OF DIRECTORS, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020

FUTURE CHANGES IN ACCOUNTING PRINCIPLES

Not-for-Profit Accounting Standard for Grants and Contributions

On June 21, 2018, the Financial Accounting Standards Board (FASB) issued ASU 201 8-08.
This standard clarifies existing guidance on determining whether a transaction with a resource
provider, e.g., the receipt of funds under a government grant or contract, is a contribution or an
exchange transaction. The guidance requires all organizations to evaluate whether the resource
provider is receiving commensurate value in transfer of assets transaction, and whether
contributions are conditional or unconditional.

[f commensurate value is received by the tesource providet, the transaction would be accounted
for as an exchange transaction by applying Topic 606, revenue from Contract with Customers,
or other topics. The standard clarifies that a resource provider is not synonymous with the
general public, Indirect benefit received by the public as a result of the assets transferred is not
equivalent to commensurate value received by the resource provider. If commensurate value is
not received by the resource provider, ie., the transaction is nonexchange, the recipient
organization would record the transaction as a contribution under Topic 958 and determine
whether the contribution is conditional or unconditional.

FASB expects that the new standard could result in more grant and contracts being accounted
for as contributions (often conditional contributions) than under current generally accepted
accounting principles, Because of this, it believes the clarifying guidance about whether a
contribution is conditional or unconditional, which affects the timing of revenue recognition, is
important, Both the recipicnt and resource provider would equally apply the guidance.

The standard will be effective for reporting periods beginning on or after December 15, 2018.

Sharon Baptist Board of Directorts, Inc. is evaluating the impact the standard will havg on the
financial statements.

ALLAN S, JOSEPH, CPA

THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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NOTE 24:

NOTE 25:

SHARON BAPTIST BOARD OF DIRECTORS, INC,
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020

FUTURE CHANGES IN ACCOUNTING PRINCIPLES (CONTINUED)

Accounting for Leases

FASB amended its standard related to the accounting for leases, Under the new standard,
lessees will not be required to recognize substantially all leases on the balance sheet as both &
right-or-use asst and a liability. The standard has two types of leases for income statement
recognition purposes: operating leases and finance leases. Operating leases will result in the
recognition of a single lease expense on a straight-line- basis over the lease tenm similar to the
treatment for operating lease under existing standards, Finance lease will result in an
accelerated expense similar to the accounting for capital leases under existing standards, The
determination of lease classification as operating, or finance will be done in a manner similar to
existing standards, The new standard also contains amended guidance regarding the
identification of embedded leases in servicer contracts and the identification of lease and non-
lease components in an arrangement. The new standard is effective for annual periods
begirning after Decemberl 5, 2020, and any interim period thereafter. Sharon Baptist Board of
Directors, Inc. is evaluating the impact the standard will have on the financial statements.

SUBSEQUENT EVENTS

Sharon Baptist Board of Directors, Inc. evaluated events occurring after the date of the financial
statements to consider whether or not the impact of such events needs to be reflected or
disclosed in the financial statement. Such evaluation is petformed through the date the financial
statemnents are available for issuance, which is May 18, 2021, The organization concluded that
no additional disclosures ate required,

5

ALLAN S. JOSEPH, CPA

THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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SHARON BAPTIST BOARD OF DIRECTORS, INC,
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
YEAR ENDED JUNE 30, 2020
Federal grantor/pass-through Pederal CFDA Agency or Pags-through Number Fedeml
grantor/program title Number Wumber Expenditures
U.S. Departwent of Health and Humas
Services:
Pass-through NYS Office of Children &
Family Services:
Hend Stert 93.600 § 635,241
U.S, Department of Ilealth and Heman
Serviees:
Head Stant 93.600 02CH3119 $ 370,60%
93.600 02CH3119 $ 504 873
93.600 02CHO1 1113 $ 1,082,664
93.600 02CHO11113 5 216,088
Sabtotal {CFDA # 93.600) § 4729475
U.S, Department of Health and Human
Services:
Pass-throegh NYC Administestion for
Children's Services:
Social Services Block Grant; :
Child Care Services 93,573 $ 266,484 |
Snbiotal (CFDA # 93.575) 3 266,484 }
U.S. Department of Agriculture; :
Pags-through N'YS Depariment of Haalth: :
Child and Adilt Care Food Program 10,558 3174 3 235,084
Subtota) (CFDA # 10,558} $ 235,084
TOTAL EXPENDITURES OF FEDERAL AWARDS § 5231,043

ALLAN 8. JOSEPH, CPA
THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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SHARON BAPTIST BOARD OF DIRECTORS, INC.
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2020

NOTE 1: BASIS OF PRESENTATION:

The accompanying Schedules of Expenditures of Federal Awards includes the federal award
activity of Sharon Baptist Board of Directors, Inc. under programs of the Federal Government
for the year ended June 30, 2020, The information in this schedule is presented in accordance
with the requirements of Title 2 U,8. Code of Federal Regulations (CFR) Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards
{Uniform Guidance). Because the Schedule presents only a sclected portion of the operations
of Sharon Baptist Board of Directors, Inc., it is not intended to and does not present the
consolidated financial position, change in nct assets or cash flows for Sharon Baptist Board of
Directors, Inc.

Summary of Funding Agencies - The full names of the Funding Agencies included
on the accompanying Schedules are as follows:

NYS - New York State

NYC - New York City

ACS - Administration for Children’s Services
DOH - Department of Health

CACFP - Child and Adult Care Food Program

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such
expenditures are recognized following the cost principles contained in the Uniform Guidance,
wherein certain types of expenditures are not allowable or are limited as to reimbursement.
Negative amounts shown on the schedule represent adjustments or credits made in the normal
course of business to amounfs reported as expenditures in prior years. Pass-through entity
identifying numbers are presented where available.

NOTE 3: INDERECT COST RATE:

Sharon Baptist Board of Directors, Inc, has elected to use the 10-percent de minimis
indirect cost rate allowed under the Uniform Guidance

NOTE 4: SUBRECIPIENTS:

No amounts were provided to subrecipients.

ALLAN S. JOSEFH, CPA
THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIJAL STATEMENTS
21
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SCHEDULE I-B
SPARON BAPTIST BOARD OF DIRLCTORY, INC,
STATEMENT OF REVENUES AND EXFENMTURES - BUDCETED ANL ACTUAL
ACS FUNDED - OTHER THAN EARLY LEARN
FOR THE. YEAR ENDED JUNE 38, 2024

" Toud Oter |
BUDGET CATEGORIES DOECCUIK ThumEirly | [A+B]  Tatal ACS Famicd
Fonhaacomeni Lenen )
Tincly Liencn rovehwe 3 -t B - s P PR . LOTHING
Olher revens (disabilily, inlereal, ak.) - - - . - . -
Toacker'y incesibe; fiand - - . - . R
HRA Voucker - - - - - . .
CACFP - - - . . “ -
Pareat Fres - - - . - 1532
btdtiend comtribubian B - - . . .
Spawen's powlcibwion . - . . .
Oiher fanding sowrse revesmel _ - - e
Tolsl Bevenws 3 1 . [ 181208
Eaperditores
Persopnct o
Salarics % - s 1] -8 1,024,939
Salaries . COLA . . .
Teschor's [nconiire u N
Acccued visotlon - .
FICA . T3
ACA-COLA . - -
FCA - Teachar's [ncentive . .
Astrucd vacation - FICA - - -
Warkers compenietion - - 3,19
Unanploymcw, inturmice . WA
Pension . a7
Welfiro Mad - . .
Health Tuniradcs . - it
Subeitabes - E-0}
"Tot] parsonec| cost -4 - 3 H .3 13 B
Frueiliox tuel
Fom 5 - ) 5 P ] M
Frogecty Tanse - - T
Walr wrd awer: - . .
Licessing sad peaniia B . .
Ingrtmet - « 19,938
Cwatodisd yervices - . 3™
Al . . 5,020
Telaommwhos s B . 12480
Uniinica . . 5817
Mninicnmnce and ropeis - 793
Capibel expenditnrnn il rowovallons . .
Ctner [l Lo comts “ .
Toial facililics cost 3 - ] s - 3 RE K]
Fasily Ciild Caeo Stipewd I - H 3 LI | -
Doy tean peragmac! services (FTPS)
Suppha $ - $ 1 -4 |14,
Byt crver 33,000 - Hoad Siscl . .
Equlmmont over $3,000 - Chikk Care - .
Posiags . B3
Advcriisiig. - . -
tnsirwcticoml Fled Trigs . B
Trovn /Sl Deveiopasers . - EIT ]
Transporistion - n
Food - CACFP . .
How- ) reioied oot) - CACFF . .
Audi - 11,802
Pucoat Sarvicos . 1B
Consullimt - Peogrammiia - . -
Comibmt - Ademinisiralv - e
Cudey OTPS . . .
Toa! UTPS 3 . [ s - 3 1464 631
TOTAL EARLYLEARN COST H - ] - i o] 22k
Fxesas (deliciency) of reveme:
wrer fmmder) cxpendiires ] - 3 - 3 .

Sou somperying, aols b (i) saemrals
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SHARON RAFTIST DOARD OF DIRECTORS, INC,
STATEMENT OF REVENUES AND EXPENDITURES - BUDGETED AND ACTUAL

NOT ACS FUNDED

FOR THE. YEAR ENDED JUNE 30, 2020

SCHEDULE 1-C

NOT ACS FUNDED

Actual
Spoassr’s
Cnih Tn-kind Cantribution
Contribution | Centriboiion | (Other than | Other Funding | Total Not ACS
BUDGET CATEGORIES CACFP (Hemd Start {Head Start) | Head Start) Ssurce Funded
Revewc; .
Farly Leam revenne 3 - 3 - 3 P | R .
Other revenue (disability, interest, oo ) - - - -
Teacher's incentive find - - - - -
HRA Voucher - - - -
CACEP 235,084 . 235,034
Parent Fees - - - .
In-kind sontribution - - - 802,920 802,920
Sponsor's contritiiion - - - - -
Other Fmding source reverne! - 18,300 407423 4092534
Tolwl Revemse $ 235084 § $ - 3 18300 § 4877154 3 5,130,93K
Expenditures
Personmed cost
Salaries b + % H « % 3016358 § 2016898
Salaries - COLA - - u - -
Teacher's Incentive - - -
Accrued vacation - - .
FICA . - . 187,669 187,669
FICA - COLA - - - - -
FICA - Teacher's Incentive - - .
Accrued vacation - FICA - - - - .
Workers compeasation - - - 57,628 57,628
Unieviployment inswrance - - - 27,032 27,032
Peasion - - - 127,509 127,509
Welfare fnd - - - 74,659 74,659
Henlth Tesorange - - - 305,282 305,282
Subatilutes - - . 7,193 7,193
Total perzonned cost 5 - % 3 -3 - 0§ 3803870 § 3,803
Facilities cost
Ren| ) -4 5 D -8 . | -
Property Taxes - - 6,904.00 - 6,904
Waler and sewer - . . -
Lissusing ol permils - - - M -
Insurance ' - - - 1,176 L176
Custodial services - . - .
Alarm . - - 16,292 16,392
Telecommunications . - - 33,867 33,867
Thilities . - - 2676 92,676
Maintenanco and repairs . - 37469 317,469
Capita) expendinues and reovations - - - - -
Odber facilitios costs - - - SE,620 58,624
Total facilitics cost 5 - % 3 . % 690400 5 52020400 5 527,108.00

Family Child Care Stipend

26




SHARON BAPTIST BOARD OF DIRECTORS, INC,
STATEMENT OF REVENUES AND EXPENDITURES - BUDGETED AND ACTUAL
NOT ACS FUNDED
FOR THE YEAR ENDED JUNE M, 2020

SCHEDULE 1-C

NOT ACS FUNDED
Actral
Sponsor’s
Ca<h In-kind Cantribution
Centribution | Coatribwtien | (Other than | Other Funding | T'otal Not ACE

BUDGET CATEGORIES CACFY 1Head Start ([{ead Start} | Hcad Start) Saurve Fuomded
Other than personnel services (OTPS)

Supplics - 5 - 8 < % 1302100 % 196,851 % 414874

Equipment over 33,000 - Head Start - “ - . - -

Equipment over §5,000 - Child Care . - - - - -

Postage - - - 92 902

Advertising - - - - 60 60

Instructional Pield Trips - - - - 8,487 8487

Training/Siaff Development - - " TR0 85,055 85,835

Tratsporiation B - - 155 15,616 16,771

Food - CACFP 191,506 - - - . 191,506

Non-food related cost - CACTP 43,578 - - - - 43378

Audit - - - 6,000 6,000

Parcnt Services - - - 1,351 7,351

Consultant - programmatic - - B B 4,555 4,555

Consultani - sdministrative - 539 5,947 6,436

Indirect cost - Head Start - - - - .

Othet OTPS - -, 133,725 21,254 154,97%

Toisd OTPS 35084 § - 5 - % 133200 % 533,080 5 941,384
TOTAL EARLYLEARN COST 235084 % - § - 8 160,124 § 4871154 § SI0M2
Excess (deficiency) of revesuc

over {wader) expenditures -3 « 3 - 5 (4183 § VR I A Y]
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UTARCRS BAPT! §T BOARD OF DIRECTORS, WNC.
STATEMENT OF HEAD START REYENUES AND EXFENDITURES BY PROGRAM YEAR

POR THE YEAK EMDED 1UNE 30, 2020

SCHEDULE 2

HEAD START PAOUNAM EXTENNE
BUDGEY CATEGORIES GRANTYEART| [GRANF YiAR [

Progos Ve 05 Progmn Yow 06
G- 13120 || 00 4303 TOTAY,

Read S Fmitied Scovics.

Prrconr! Con:

Swlwies H 258§ - 5 322,684
Salaries-COLA - - -
Temcher'y bnovative - - -
Aooroed Yacailon - . .
FICA 24,688 - 4,6B&
FICALOLA - . .
FICA- Teacha'y Inconivo - - -
FICA- Acorwed, Vacaiian v . .
Torken Cimpantion 18,451 - 19451
Unemplosmeny kisurmce & 453 - 645
Prmkm Ly . privex]
Weliart Fund - - f
Hexlth [iwncanor 0 - §0,17%
Swhriiries L] - ]

Tolal Peenaint] Cont L] 437,360 3 - $ 437,40

Facilives Copl
Revd L] LA - ) 26,158
Propery Texce nm - TG
Wrder aind Sevrer . - .
T 344 P a4
Custudind Scrvices 3,00 . 083
Al 1,580 . 1,380
Telosomenenicatios 1 - am
WHilinex 17,519 L4 17318
Winiedcniron weil Repiin 21675 . 17615
Capital Expevditurcs snd Ronovations - - .
Oher Focilities Cont . . .
Tolsl Fachity Cal ] [ AL} § - 1) 185143

Oty Iham Peowsmat] Services {OTFS)

Snpplic ¥ 34,168 & . -3 13,168
Equipxat ever £3,000 - Head Sia - - .
Equigment over £5,000 « Child Cwe - - N
Postage: 2 - 161
Adwerlielng - - .
Trasrociionad Fuld Tripy - - -
Towtaion ¢ Sanft Devolopment 16,050 - 10,040
“Trasaporiation n . 3]
Pocd-CACFR - . -
Wim Frod releset ooat-CACFP - . .
Ancils 16T . 5561
PFrcet Scrvices ™ - o]
Coumulieot-Programemic - . -
Crmprlinti-Adie hisiralive b - ki1
Indiersai Cant-Hemd Stant . . .
Oiner OTPS - ‘ .
Teisl OTS [] SIAM 3 s nEt
Tmalireet Caet - . -
Tootsl Bcpanser: H SE3.14) £ . -] 653,141
Heau/th and Saleiy . .
Lass: Propmm) e - - -
Tots! Hol Slort Fusded Rxponess H (L83 s [AL¥ L1
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SHARON BAPTIST BOARD OF DIRECTORS, INC,
EARLY LEARN PROGRAM

SCHEDULE OF EQUIPMENT INYENTORY
FOR THE YEAR ENDED JUNE 3, 2020

QUANTITY DESCRIFEION
CURRENT YEAR:
NONE
FRIOR YEARS:
IS
Equipmeni Purchare - Capital Expenditures (Schedule 9)
1 New Dishwasher

TOTAL CURRENT YEAR

FRIOR YEARS:

2014

Eguipment Parchase - Capital Expendlitures (Schedale 9)
1

Stove Wolf Range
1 Stove Garland H286-36G
1 Dishwasher Moyer Dieball MH S0M3
TOTAL 24
2013
NONE
2012
1 JACKSON HIGH TEMP. SANITIZING MACHINE
1 JACKSON HIGH TEMP. SANITIZING MACHINE
1 JACKSON HiGH TEMP, SANITIZING MACHINE
TOTAL 1012
TOTAL PRIOR YEAR
TOTAL PIXED ASSETS

30

DATE

MO2015

41872014
47072014
4072014

12722011
12/2/2011

127272011

SCHEDULE 4

5

3

TOTAL

10,087

10,087

282
3,045
4,387

19,734

10,734

39,210




ENROLLEMENT

1- Contracted Sloly per site
a) Sharon Baptist - Center 1
b) Sharon Boptisf - Center 2
<) Sharan Baptist - Center 4

Tolal:

2- Number of classresmy per site

) Sharou Baplist - Center 1
b) Sharon Bapist - Center 2
¢} Sharon Bapdist - Center 4

Total:

3- Numbser of children exrolled by site

a) Sharoa Baptist - Center 1
b} Sharon Baptist - Center 2
) Shargn Bapdist - Center 4

Total:

SHARON BAPTIST BOARD OF DIRECTORS, INC,
EARLY LEARN PROGRAM

QUANTITATIVE PROGRAM RESULTS
FOR THE YEAR ENDED JUNE 36, 2020

LOCATION

507-309 Bast 165h Sircer, Beonx, New York 10456
279 - 281 Esst Dumside Aveaus, Bronx, New York 10456
1925 Bathgate Avenue, Bronx, New York 10457

507-500 East 1656k Street, Bronx, New Yok 10455
21 . 231 East Bumside Avemue, Bronx, New York 10456
1925 Bathgate Avenve, Brovw, Now York 10457

507-509 Hast {65th Sireet, Bronx, New York 10456
279 - 281 East Burnside Avenue, Hronx, New York 10456
1923 Bathgate Avenue, Bronx, New York 10457

4 Number of children im atiendance by site

1) Sharon Bapist - Center 1
b) Sharon Baptist - Center 2
c} Sharon Bagtist - Center 4

Totl:

307-509 East 165th Streat, Browx, Mew York 10456
279 - 281 East Burnside Avenue, Bronx, New Yock 10456
1923 Bathgate Averw, Brony, New York 10457

5 The average aticndance for cogdraet by site (Kd/R3)

a) Sharon Baptist - Conier 1

) Sharon Baptist - Conter 2

) Sharon Baptist - Cealer 4
Tokak Average:

cosT

1 - Total expenss for the contract:

2 - Total expensé by site
u) Sharon Baptist - Conter 1
b) $horan Baptist - Cender 2
€) Shuron Baptis{ - Center 4

Tofal:

3 - Avemge cost per shot

4 - Averags oost per sile
a) Sharon Beplist - Confer |
) Sharcu Bagiist - Center 2
¢) Sharon Haptist - Center 4

507-509 East 165th Street, Bronx, New York 10456
279 - 281 East Burnside Avenue, Brony, Now York 10456
1925 Bathgate Avenu, Broox, New York 10457

407509 East 165th Street, Bromx, New York 10456
279 - 281 East Bumside Avenue, Brome, New York 10456
1925 Bathgate Avenue, Bronx, New York 10457

507-509 East 165th Street, Bronx, New York 10456
79 - 281 East Bumsids Avenus, Bronx, New York 10456
1915 Bathgate Averate, Broax, New Yok 10457
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SCHEDULX 5

¥ of Slots
11%
103

312

# of Chassrooms

# of Chikdren
ns
103

312

# of Children
116
102

st ]

S

2,060,478
763, 419
1,558,345

5,402,262

17,540

17,763
17485
17,315




SCHEDULE 6
SHARON BAPTIST BOARD OF DIRECTORS, INC.
SCHEDULE OF DUE TO OR (DUE FROM) ACS
FOR THE YEAR ENDED JURE 30, 2020

Due To or (Due From) ACS at 6/30/201% $ (340,661)
Add
Cash received/adyances from ACS $ 2,076,736
Parent Fees 7.932
Prior year Duc from ACS adjustment {121,320}
Other Revenue (Disability, interest, etc.) -
Total funds available $  1,963348
Less allowahle expenditures:
Expenditures $ (2.081,228)

Less: Accrued Vacalion -
Ecss! Accrucd Vacation - FICA “
Less: Questioned Costs

Total Allowable Expense 3 {2,081.228)
Due Te or (Due From) ACS of 6/36/2020 $ _ (458,541)

Note; Claimablke expenditures should be reporied net of Accrued Yocation, Acorued Vacation FICA and Questioned Costs,
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SHARON BAPTIST BOARYD OF DIRECTORS, INC.
SCHEDULE OF ACCRUED VACATION
FOR THE YEAR ENDED JUNE 30, 2020

Schadule of Accrued Vacation Charged to AGS Funded Programa:
Payroti Dute Employse ¢ or position Accruad Vacation Accryad Vacation FICA

NONE

Totat Accruad Vacalion & Accrued Vacation FICA

Mote: The total Accrued Vacation and Accrued Vacation FIGA chamged to
ACS Fundad Proprems must agnea per the Ealy Leam Supplamontery Schedules

33
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SHARON BAPTIST BOARD OF DIRECTORS, INC.
SCHEIMJLE OF CONSULTANTS
FOR THE YEAR ENDED JUNE 39, 2020

NAME SERYICES PROVIDED
EARLY LEARN
Head Start Sponsoring Board Program Consultont

TOTALEARLY LEARN CONSULTANTS

GRANTEE

Luw L Perez Psychological Consultant
Yirginia Flintal Psychological Consultant
BMHSCM Meaial Health

Head Start Sponsoring Board Head Start Consultant
Micheel J. Orlofsky AHoumey &t Law Lepal Consulant
TOTAL GRANTEE CONSULTANTS
MANAGEMENT 2ud GENERAL

Expert Telecom E-Rote

TOTAL FOOD PROGRAM CONSULTANTS

TOTAL CONSULTANTS

34

TYPE

Administrative

Programatic
Programatic
Programatic
Administrative
Administrative

Adminigtrative

SCHEDULE 8

RATE AMOUNT
Contract 3 848
b3 348
$130PecHr. $ 3,185
$ 100 Pec Hr, 2,800
Contract 760
Contract 22
Contrast 1,485
b 10,502
Contract $ 539
S5
3 11,889
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SHARON BAPTIST BOARD OF DIRECTORS, INC,
EXIT CONFERENCE
JUNE 30,2020

At the conclusion of our Audit, an Exit Conference was held on May 18, 2021, in attendance were:

For Sharen Baptist Board eof Directors, Inc.:

Julius P. Bennett - Board Co-Chair

Myrna Martorell - Board Member

Diane Worthy - Policy Council Chairperson
Barbara Manners - Executive Director

Enrigue Velasquez - Fiscal Officer

Shazeema Lutchman - PFCE Manager

For Allan S. Joseph, CPA:

Allan Joseph - Proprictor

Clifton Hurst - Audit Senior

Result of Conference: i

The entire audit report and schedules were discussed. The Agency had no questions regarding the contents
and therefore accepted the draft report as presented.

2
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ALLAN S. JOSEFPH, CPA

Ceriified Public Accountants
WWW.asjcpa.com

Independent Audiiors’ Report on Internal Control Over Financial Reporting and on Compliance and
Other Matters Based on an Audit of Financial Statements Performed in Accordance with Government
Auditing Standards,

Board of Directors

Sharon Baptist Board of Directors, Inc.
1925 Bathgate Avenue

Bronx, NY 10457

Attention: Board of Directors,

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to the financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of governmental activities, the business-type
activities, the aggregate discretely presented components units, each major fund, and the aggregate remaining fund
information of Sharon Baptist Board of Directors, Inc. (a nonprofit organization) as of and the year ended June 30,
2020 and the related notes to the financial statements, which collectively comprise Sharon Baptist Board of
Directors, Inc.’s basic financial statements, and have issued our report thereon dated May 18, 2021

Internal Control over Financial Reporting

In planning and performing our audit of the financial statement, we considered Sharon Baptist Board of Directors,
Inc.’s internal control over financial reporting (internal control) as a basis for designing audit procedures that are
apptopriate in the circumstances for the purpose of expressing our opinion on the financial statements, but not for
the purpose of expressing an opinion on the effectiveness of Sharon Baptist Board of Directors, Inc.’s intemal
control. Accordingly, we do not express an opinion on the effectiveness of Sharon Baptist Board of Directors,
Ine.’s internal control,

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on atimely basis. A material weakness is a deficiency, or a combination of deficiencies, ininteral
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented or detected and corrected on a timely basis. A significant deficiency is a deficiency or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet importantenough
to merit aitention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies. Given these limitations, during ovr audit we did not identify any deficiencies in internal control that
we consider to be material weaknesses, However, material weaknesses may exist that have not been identified.

ALLAN 8. JOSEPH, CPA » Certified Public Accountants « 5 Hanover Square, Suite 1902« New York, NY 10004
Telephone: (212) 766-0797 « Facsimile; {212} 619-4985, Email: moihe uxjvpo. oo WieW e pu. com
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether Sharon Baptist Board of Directars, Inc.’s financial
statements are free from material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and material
effect on the financial statements. However, providing an opinion on compliance with those provisions was not an
objective of our audit and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government A uditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing and not to provide an opinion on the effectiveness of the Sharon Baptist Board of Directors,
Inc. ’s internal control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Sharon Baptist Board of Ditectors, Inc.’s internal control and
compliance. Accordingly, this communication is not sujtable for any other purpose.

Certified Public Accountants
5 Hanover Square, Suite 1902
New York, New York, 10004
May 18, 2021
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ALLAN 8. JOSEPH, CPA

Certified Public Accountants
WwWw.asjcpa.com

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND
ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE.

Board of Directors

Sharon Baptist Board of Directors, Inc.
1925 Bathgate Avenuc

Bronx, NY 10457

Attention: Board of Directors
Report on Compliance for Each Major Federal Program

We have audited Sharon Baptist Board of Directors, Inc.’s compliance with the types of compliance requirements
described in the OMB Compliance Supplement that could have a direct and material effect on each of Sharon
Baptist Board of Directors, Inc.’s major federal programs for the year ended June 30, 2020, Sharon Baptist Board
of Directors, Inc.’s major federal programs are identified in the summary of auditors’® results section of the
accompanying schedule of findings and questioned costs.

Management’s Responsibility

Management is responsible for compliance with federal statutes, regulations, and the terms and
conditions of its federal awards applicable to its federal programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of Sharon Baptist Board of Directors, [nc.’s s
major federal programs based on our audit of the types of compliance requirements referred to above. We
conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of
America, the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and the audit requirements of Title 2 U,S, Code of Federal Regulations
Part 200, Uniform Administrative Reguiremenis, Cost Principles, and Audit Requirements for Federal Awards
(Uniform Guidance), Those standards and the Uniform Guidance require that we plan and perform the audit to
obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to
above that could have a direct and material effect on a major federal program occurred. An audit includes
examining, on a test basis, evidence about Sharon Baptist Board of Directors, Inc.’s compliance with those
requirements and performing such other procedures, as we considered necessary in the circumstances,

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal
program. However, our audit does not provide a legal determination of Sharon Baptist Board of Directors, Inc.’s
compliance,

ALLAN 8. JOSEPH, CPA « Certified Public Accountants + 5 Hanover Square, Sulte 1902+ New York, NY 10004
Telephone: (212) 766-0797 » Facsimile: (212) 619-4985, Email; puudlte uxjcpue criiy wushw,dsfopit, Lo
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Opinion on Eack Major Federal Program

In our opinion, Sharon Baptist Board of Directors, In¢. complied, in all material respects, with the types of
gompliance requirements referred to above that could have a direct and material effect on each of its major federal
programs for the year ended June 30, 2020,

Report on Internal Control Over Compliance

Management of Sharon Baptist Board of Directors, Inc. is responsible for establishing and maintaining effective
internal control over compliance with the types of compliance requirements referred to above. In planning and
performing our audit of compliance, we considered Sharon Baptist Board of Directors, Inc. internal control over
compliance with the types requirements that could have a direct and materigl effect on each major federal program
to determine the anditing procedures that are appropriate in the circumstances for the purpose of expressing an
opinicn on compliance for each major federal program and to test and report on internal control over compliance in
accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of
intemal control over compliance. Accordingly, we do not express an opinion on the effectiveness of Sharon
Baptist Board of Director’s, Inc. internal control over compliance.

A deficlency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, noncompliance with a type of compliance requirement ol a federal program on a timely basis,
A material weakness in internal control over compliance is a deficiency, or combination of deficiencies, in intemal
control over compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on a timely basis, A
significant deficiency in internal control over compliance is a deficiency or combination of deficiencies, in internal
control over compliance with a type of compliance requirement of a federal program that s less severe than a
material weakness in internal over compliance, yet important enough to merit attention by those charged with
governance.

Our consideration of the internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over compliance that
might be material weaknesses or significant deficiencies. We did not identify any deficiencies in internal control
over compliance that we consider to be material weaknesses. However, material weaknesses may exist that have
not been identified.

The purpose of this report on internal control over compliance is selely to describe the scope of our testing of
internal control over compliance and the results of that testing based on the requirements of'the Uniform Guidance.
Accordingly, this report is not suitable for any other purpose.

/"/

fhs ﬁm‘f(ﬁ '

Allan §./Joseph

Certified Public Accountants
5 Hanover Square, Suite 1902
New York, New York, 10004
May 18, 2021
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SHARON BAPTIST BOARD OF DIRECTORS, INC.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
JUNE 30, 2020

Section I: Summary of Auditor’s Results

Financial Statements
Type of Auditor’s Report Issued: Unmodified
INTERNAL CONTROL OVER FINANCIAL REPORTING:
Material weakness (es) identified? No
Significant deficiency (ies) identified? None reported

Noncompliance material to financial statements noted? No

Federal Awards
Internal Control Over Major Programs:
Material weakness (es) identified? No

Significant deficiency ({es) identified? None reported

Type of auditor’s report issued on compliance for Major Programs: Unmodified

Any audit findings disclosed that are required to be reported
in accordance with 2 CFR 200,516(a)? No

IDENTIFICATION OF MAJOR PROGRAMS:
&
CFDA NUMBER (8) NAME OF FEDERAL PROGRAM OR

CLUSTER
93.600 Head Start Program
93.575 Social Services Block Grant
10.558 USDA CACFP

Doltar threshold used to distinguish between Type A and Type B programs:

Auditee qualified as a low-risk Audites? Yes

4]

$ 750,000.




SHARON BAPTIST BOARD OF DIRECTORS, INC.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
JUNE 30, 2020

Section 11 — Finaacizl Statement Findings

No Matters Were Reported

Section I1I ~ Federal Awards and Questioned Costs

No Matters Were Reported
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SHARON BATPTIST BOARD OF DIRECTORS, INC.
SCHEDULE. OF PRIOR YEARS FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2020

THERE WERE NO PRIOR YEAR FINDINGS AND QUESTIONED COST
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CHAR500 smeppenene: | 2019

Charities Bureau Registration Section bii
NYS Annual Filing for Charitable Organizations 28 Liberty Street : Open to Ru lic
www,CharitiesNYS.com New York, N'Y 10005 Inspection

1. General Information

For Fiscal Year Beginning (mmiddlyyyy) 07401 f 2019 and Endlng (mmlddfyyyy) 06/30/2020

Check if Applicable: Nama of Organization:” | employer Identification Number (EIN):
[] Address Ghange Sharon Baptist Board of Directors, INC _ |13-6017875
(] Name Change Mailing Address: o " INY Registration Number:
[ witial Filing 1925 Bathgate Avenue . ltes279
[ Fioa Fiing City / Stats / Zip:. Telsphone:
[[] Amended Fiing BRONX, NY 10457 . (718) 466-1604
D Reg ID Pending Website: Email:
mgﬂﬁ“ on's |:| A °n'¥ D EPTL ooly . [X] buaL L (A& EPTL) D EXEMFT" gm’:‘&mmmm' C'" o

2. Certification

See instructions for cerification requirements. Impmper cerliication is a violation oﬂaw u-ratmay be subject to panahlss The cemﬁmlon roqunres two

|sighitdiing. .

" "W certify undarpe}'ra"rﬁes“b?pem that we roviewed this mpo?;mdudmg aff attachments, and I the besforwmwbdga andboﬁef.
they are true, correct and complete in accordance with the laws of the State of New York applicable to this report.

President or Authorized Officer;

Print Name and Tile &xz2* Doy Df

t'//mma / [éﬁﬂ/& /}ero(,ﬂmcer S, !J/m/

Print NAme and Titls

Chisf Financial Officer or Treasurer:

3. Annual Reporting Exemptlon

Check the exemption(s) that apply to your filing. If your organization #s tlaiming an exemnption under one category (TA or EFTL only filers)
or hoth categories (DUAL filers) that apply to your registration, complete only parts 1, 2, and 3, and sybmit the certified Char500. No fee,
schedules, or additional attachments are required. If you cannct claim an exemption or are a DUAL fler that claims only one axemplion,
you must file applicable schedules and attachments and pay applicable fees.

[[] s 2Afing exemption: Total contributions from NY State inchuding residents, foundations, government agencies, efc. did not exceed $25,000
and the oganizafion did net engage a professional fund raisar (PFR) or fund raising counsel {FRC) to solicit contributions during the fiscal year..

; Gross receipts did not exceed $25,000 and the market vaius of assets did not axceed $25,000 at any time during

|

the fiscal year.

4. Schedules and Attachments

See the following page .

m:mﬂ D Yes E(:l No  4a. Did your arganization use z professional fund raiser, fund ralsing counsel or commercial
attachments 1o co-venturer for fund raising activity In NY State? If yes, complete Scheduls 4a.

complete your filing. ! ‘

Yos [ | No 4b.0id the organization recelve govemment grants? f yes, complete Schedule 4b.

:

g;.& the mter.mls: an 12“’ 7Afllingfee: | EPTL filing fee: Total fee:

page to calculate your Make a single check or money order

fess). Indicate fse(s) you $ 25 $ 250 $ 275 payabie fo:

ara submitfing here: Civ "I ;

“The "Exempt" category refers to an oiganzailns NV registralion status. it 6aes nol refer to s IRS tax designation. Page 1
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CHAR500

Annual Flllng Checklist

Simply submit the cartified CHARS00 with no fee, schedule, or additional attachments IF:

- Your organization is registerad as 7A only and you marked the 7A filing exemption in Part 3.

- Your organization is registered as EPTL. only and you marked the EPTL filing exemption in Part 3.

~ Your organizatian is registeted as DUAL and you marked both the 7A and EFTL filing exemption in Part 3.

Checof Schedules and ttachments |

Check the schedules you must submit with your CHARS00 as described in Part 4:

D I you answered "yes® In Prart 43, submit Schedule 42; Prfessional Fund Ralsers (PFR), Fund Raising Counsel (FRC), Commercial Co-Venturers {CCV}

: If you answered "yes" in I"art 41, submit Schedule 4b; Government Grants
Check the financial attachments you must submit with your CHARS00:

E] IRS Form 990, 990-EZ, or 990-PF, and BI0-T if applicable

Al additional IRS Form 950 Schedules, induding Schedule B (Schedule of Contribytors). Schedule B of public charities is exempt from disclosure

and will not be avalable for public review,

D Our organization was eligible for and filed an IRS 990-N e-postcard. Our revenue exceeded §25,000 and/or our assels exceeded $25,000 in the

filing year. We have Inchided an IRS Form 990-EZ for state purpases only.

If you are a 7A only or DUAL filar, submit the applicable indapendent Certified Public Accountant's Review or Audit Report:

I:I Review Report if you received total revenue and support greater than $250,000 and up to $750,000.

D Audit Repart if you received total revenue and support greater than $750,000

I:I No Review Report or Audit Report is required because total revenue and support is less than $250,000
[} We are 8 DUAL filer and checked bax 3a, nio Review Report or Audit Report Is requirsd

Calculate Your Fee

For 7A and DUAL filers, calcufate the 7A fee:

7] 0. Fyou checked the 74 axemption in Part 3a
$25, if you did not check the 7A exemption in Part 3

For EPTL and DUAL filers, calculate the EPTL fee:

[ 30, ir you checked the EPTL exemption in Pan 3b

[ s25. irihe NET WORTH is tess than $50,000

[ $50, ifthe NET WORTH is $50.000 or more but less #han $250,000

[ s100, #the NET WORTH Is $250,000 of more but less than $1,000,000
[XT $250, ff the NET WORTH is 1,000,000 or mare butlsss than $10,000,000
] s750. ff the NET WORTH is $10,000,000 or mare but less than $50,000,000
(] $1600, ifthe NET WORTH is $50,000,000 or more

Send Your Filing

Send your CHARS00, all schedules and attachments, and tatal fee to:

NYS Office of the Atlomey Ganeral
Charities Bursau Registration Seclion’
28 Liberty Strest

New York, NY 10005

nee?
Visit:  www,CharitiesNYS.com
Call: (212) 416-8401
Emalf: Charities.Bureau@ag.ny.gov

CHARB00 Annual Filing for Charitable Organizations (Updated January 2020)

'Otgamﬂons are asaigned a Reglshtmn meupon
régistration with the NY Charities Bureas:

TA Rers are registersd to solicit contributions in New York
undar Asticle 7-A of the Exectfive Law ("TA™}

EPTL fiers are registered under the Esiates, Powers & Trusts
Law ("EPTL.") because they hold assels and/or conducl
activities for charitable purposes in N,

DUAL filers are registerad under both 7A and EPTL.

EXEMPT fiiers have registered wllhthe NY Charitles Bursau
-nd_rneet coud':ﬁom n

e A aitrationt
organlzatmm are not requtred to file annual financial reports
but may do so voluntarily.

Confirm your Registration Category and leam more about NY
faw at waww,CharitiesNY §.com.

NETWORTH forfee ptrposesin calculated nn‘

- IRS From 830 Part |, line 22

«IRS Form 980 E2 Part | line 21

-1RS Form 930 PF, calculete the difference betwean
Total Assets at Fair Market Value (Part li, fine 16(c)] and
Total Liabilties (Par i1, Ene 23(h)).

Page 2
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Shi ) . : e
CHAR500 2019
Schedule 4a; Professional Fund Raisers, Fund Raising Counsels, Commercial Co-Venturers Open to Public

www.CharitiesNYS.com .. Inspection
tfyou checked the box in quesfion 4a in PnrH on lhe CHARSOD Annua! Ffing for C‘mrﬂahle Omanizatlons, complete this schedule for EACH Professional
Fund Reiser (PFR), Fund Raisirtg Ceunsel {(FRC) or Commarcial Co-Venturer (CCV) that the organization engaged for fund raising activity in NY Siate, The
PFR or FRC should provide its NY Registration Number to you. Inctude this schedule with your certified CHARS00 NYS Annual Filing for Charitable
|0rgamz.ahons and use additional pages if necessary. L .

A Professional Fund Raiser {PFR), in addition to other activities, conducls solcitﬂ!lon of eonh‘ibuhons sndlor handlﬁ the donaﬂom (Mde TA 1Tt-a 4)
A Fund Raising Counsel (FRC) does not solicit or handle contributions but imits activities to advising or assisling a charitable organization to perform
such funclions for itself (Article 7A, 171-a.9).

A Commercial Co-Venturer {CCV) Is an tndividual or for-profit comparry that is reguiarly and primarily engaged In trade or commerce olher than raising
furids for a charitable organization and who advertises that the purchase or use of goods, services, entertainment or any other thing of value will benefit

a charitable organization (Article 7A, 171-3.6).

Professional fund ralsing dosa notinclude activities by an organization's development staff, volunteers, or a grantwriter who has been hired solely to
draft appltcations for funding Trom a govunment agency or lax exempt organization.

'l Orgamzatlon Informatlon o o
Name of Organization: g " TNY Registration Number -

2. Professional Fund Raiser, Fund Raising Cotnsel, Commercial Co-Venturer Information

Fund Ralsing Professional type: Name of FRP: NY Registration Number:
[] Professional Fund Raiser

Maliling Address: "7 |Telephone:
[] Fund Raising counser

! 1 Zip: -

D Commercial Co-Venturer Chy! State 1 Zip
3. Contract Information o
Contract Start Date: Conlract End Date:

4. Description of Services
Services provided by FRF:

5. Descnptlon of Compensat:on
Compensation amangement with FRP: v ‘ Amount Paid to FRP:

6. Commercial Co-Venturer {CCV) Report

[] Yes [ ] Mo Mt services were provided by a CCV, did the CCV provide the charitable organization with the Interim or closing report(s) requlred
by Section 173(a) part 3 of the Execuuve Law Asticle 7A?

CHARSOU Schedule 4a: Professional Fund Raisers, Fund Raislng Counsals, Commaerdial Co-Venturers (Updated January 2020} ' Page 1




Sharsn Baplist Board of Diredtors, INC

136017875

CHAR500

Schedule 4b; Government Grants
www.CharitiesNYS.com

201 9

Open to Public
Inspection

1. Organization Information i

If you checked tha box in question 4h In Part 4 , complete this schedule and list EACH gavammam grant award by a domestic (federal, state or local)
agency' mierstale or Intergovemmemal agency lfor example Port Au.:thoﬁty of New York and New .Iersey] and state orlocal authorities.
2 1 ia, - Lh - I

“|NY Registration Numbar;

Name of Organization:.
Sharon Baptist Board of Directors, INC., f o e 118-52-79
Name of Government Agency Amount of Grant
1. NEW YORK CITY ADMINISTRATION FOR CHILDRENS SERVICES . 1 ) 2,081,228
% US DEPARTMENT OF HEALTH AND HUMAN SERVICES 2 4,074,234
% NYS DEPARTMENT OF HEALTH CACEP 1* 235,004
4" EA = : P
5, 5,
&, 6, _
7. 7.
18 e
8. 9.
1o Jro-
11. “ 11,
12, . 7 12,
13. 13.
14, 14,
15. 18,
‘ Total Government Granis: Tolal 6390546
CHARS00 Schedule 4b: Government Grants (Updated January 2020} Page 1




Return of Organization Exempt From

(Rev. Janyary 2020}

Under section 501(c], 527, or 4947{a){1) of the Irernal Revenue Coda {sxoept private foundations)

Income Tax

Open to Puhllr

P Do not enter social security numbers on this form as it may be made public.
mn.&':&ﬁ"""‘"’ » Goto m‘lrs-_gn Comiag for Inltrucﬂonsandﬂulmstinfommlun . ‘ lnspection :
A_For the 2019 cafendar ydar, oF ta year: IO e g oo —
B Checkif appiicable: | C. hwyie'ol igantention” i T D Employer [dentification number
] Address change | Doing biminesvas, —1
Number and street (or PO, boximollunddcﬂvandmmadd‘m) { Roomisulte - 136017878 . _ -
]:I__ Narme change 1825 Bathaate Avenue E Telephone rumber
nittal returm Chyortown = Siate ~  ZIPcods —

Em,..mmm [BRONX _ NY 10457 (718):456-1604

| "Forelgn country name Forelgn province/siate/county Forelgn postsicode |
[ Armsded retm 6§ Groceiwoste s 8,408 846

[] Appication pending F Narne and address of prncial officer
BARBARA MANNERS 1925 EATHBATE AVENUE , BRONX; NY 1

l Tnx«qxunptmr EJSM(G)@). 501} |

) 4 (nserinc) D 447(a){1) or .52?

3 Veabshe: > Nip

K_Form oforganizatons [X] corporation ] roust [ Associston I_:Icmrb

[LYeudfnrm‘on 1987

| Hiot i s grovp o o brrmes? [ voa [X] Mo
7 Hib) Are Al subordinates included? N
W =No.” attach & list, (see natructions)

Summary

4 Briefly describe the organization's mission or mest signrﬁcant actlvi’ues

Pubic charity / Daycare: .

A T T T

3 unberof\mbng members of tha govermning body (Part V, linefa). . . . .
4 Number of independant voting memibers of the goveming body (Part V1, {’ne1b)
§ Total number of individuals smployed in calendar year 2019 (Part V, line 2a) .

& Total number of volunieers (estmate finecessary). . . . . . . . . .. .
Ta Tolal unrelated business revenue from Part Vill, column (C), Jine 12

Activities & Govermance

R

L]

I;‘,'A-m-hu

8 Contibutions and grants (Part Vil lineth). . . . . . . . . . ... N
9 Progrom service revenue (PatVill,linm2g). . . . . ., ., . . . .. .
10 tnvestment income (Part VI, column (A), lines 3, 4, and 7d) . e e
11 Othar ravenue (Part VIl, column (A), lines 5, 6d, 8¢, 9¢, 10¢, and 11e)

112 Total #nes 8 through 11 PMWLO.dMn(A),im.iZL e

Revenue

b_Net unrelated business taable incomafromm Form 990-T, ine 38, » o o o oo o v s

5,920

2

Grants and similar amounts paid (Part IX, column (A), kines 3-3), ., . . . .

14  Benefils paid to or for members (Part IX, co Alfnsdy, . . . .. ..
15  Salaries, other compensation, employee benefits (Part 1X, column (A), ines 5-10) . .

162 Professional fundralsing fees (Part IX, column {A), line 11e). . . . . . . .
b Total fundraising expenses (Part IX, column (D), line 25) »

Expenses

§§o9§;

A

17  Other expenses (Patt [X, column (A), fnes 11a~11d, 11/=24e). . . . . . .
18 Total expenses. Add lines 13-17 {must equal Part IX, column (A}, ine 25)
19 _ Revenue less expenses. Sublract ine 18 romline42. . . . . . . .

(=1 (=] =)

| 20 Total assats (PantX, e 16). . . . . . . ... ... .. FIPRPN
21 Total liabikties (Part X, line26). . . . . . . . . . . s MR e

mgmu  Is i,
Sign '8 =l
of officer Date
Here ' %m Man% ‘57/0/ Q@Z/
S Type or print nume and titls . U .

PrinkTyps preparsr's naire Prepamr’s signatura Dste !
Pald Fran ‘ _ Chack l'_'J d
Preparer rankfin Hurst Frankiin Hurst % 10/2021 | seP-omployed JP0O1055811
Uso Only }Fimspsme  » ALLAN JOSEPH, CPAs [ FimsEN P 13—3879779

Firiaddress: > 5 HANOVER SQUARE, STE. 1902, NEW YORK MY ilioo4 Phonsng. __212-766-0797

May the IRS discuss this rqburn with the preparer shown abova? (see instructions) , . .

Kve [ne

For Paparwock Reduction Act Notice, ses the separats instructions.
HTA

Form 980 019




16

11

@ 12a

13
14a

15
16
17
18
15

20a

21

I the organization described in gection 501(c)(3) or 4947(z)(1) {other than a private foundation)? if "Yes,”

complale SchedUls A. . . . . . L . L e e e e e e e e e e e e s ¥or
Is the organization required to complete Scheduls B, Schedule of Cmtﬁbutors (seeinstructions)?. . . . . . . v s
Did the organizatioly engage in direct or indirect political campaign aclivities on behalf of or in opposition to

candidates for public office? If "Yes, " complete Schedule C, PartT. . . . . . . . .« « v v 4 vt s 4 0w
Section 501{c}(3) organkations. Did the organization engage in lobbying activities, or have a section 501(h)

election in effect during the tax ysar? if "Yes, " complete Schedula G, Partif. . . . . . . . . . .. . . .. -
Is the organization a saction 501(c){4), 501(c)(5), or 501(c)(6) organization that raceives mambership dues,
assessments, of similar amounts as defined in Revanue Procadure 98-187 If "Yas, " complete Scheduls C, Part Il

Did tha organization maintain any donor advised funds or any similar funds or accounts for which donors

have the right to provide advice on the distribution or investment of amounts in such funds or accounts? i

"Yas,” complete Schedvle D, Part! . . . . . . . . ... ... .. e e e e g
Did the organization receive or hold a conservation aasement including easemants to p:asorve open space,

the environment, historic land areas, or historio structures? If "Yes,” complete Schedule D, Part il . . . . . . . . .
Did the organization maintaln collections of warks of art, historical treasures, or ather similar assets? #f "Yes,”
complete Schedule D, Partill. . . . . . . . . . L L e e e e e e e e e e S
Did the organization report an amount in Part X, line 21, for escrow or custodlal account liab&lty sefve as a

custodian for amounts not listed in Part X; or provida credit counseling, debt management, credit repair, or debt
negofiation services? If "Yes," complete Schedule D, PartiV. . . . . . . . . . .. . o ... ... -
Did the organization, directly or through a related organization, hold assets in donor-rasmcted endowments

of in quasi endowments? i "Yes,"complets Schedule D, PartV. . . . . . . . . . . . . i e e 4w -
if the organization's answer to any of tha following questions is "Yes,” then complete Schedule D, Parts VI,

VN, VI, IX, or X as applicable.

Did the organization repart an amount for land, buildings, and equipment in Part X, line 107 if "Yas, ” complele
Schadule D, Part VI.. . . . . . . . . . o e e e e e e e e e e e . =
Did the organization report an amount for investmonchar securitiss in Part X, ine 12, that is §% or more

of its total assels reportad in Part X, line 167 i "Yes, " compiele Scheduwle D, Pet VIL . . . . . . . . . . . . . -
Did the organizetion repart an amount for Investments—program related in Part X, fine 13, that is 5% or more

. of Its fotal assets reporied in Pat X, line 167 If "Yes, " complete Schedwe D, Part Vil . . . . . . . . . . . v

Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assels
reported in Part X, line 1587 if "Yos," complete Schedule D, PartDC. . . . . . . . . . . . . .. . ... -
Did the organization report an amourt for cther fiabilities in Part X, line 257 ¥ *Yas, " complete Schedule D, Parl X. ‘s
Did the organizafion's separate or consolidated financial statements for the tax year inchude a fooinote that addresses

the orgarization's Nabity for uncertain tax positions under FIN 48 (ASC 740)? i *Yes," compiefe Schedule D, Part X, .

Did the organization obiain separale, independent audited financial statements for the tax year? If "Yes," complete
Schedute D, Parts XTand XM, . . . . . . . . . . . . e e e e e e e e e e e e e .
Was the organization inciuded in consolidated, indepandent audited ﬁnanaal statements for the tax year? if 'Yes
and if the organization answered "No” o fine 12a, then completing Schedule D, Parts X1 and Xfl is optional. . ., . .
Is the organization a schoal described in section 170(b)1)(ANil)? if *Yes," complete Schedule E. . . . . . . . )
Did the organization maintain an office, employeas, or agents outside of the United Siates? . . . . . . . . . -
Did the organization have aggregate revenues or expenses of more than $10.000 from grantmaking, -

fundraising, business, investment, and program service aclivities outside the United States, or aggregate

foreign investments valued at $100,000 or mare? If *Yos," compleie Schedude F, Parts fand IV, . . . . . . . -
Did the organization teport on Part [X, column (A), line 3, more than $5,000 of grants or other assistance to or

for any foreign arganization? If "Yes, " complete Schedufe F, Parts lland V. . . . . . . . e e e e o
Did the organizaton report on Part [X, column (A), line 3, more than $5,000 of aggregate grants or other

assistance to or for foreign individuals? If *Yes, " complete Schedule F, Paris fandIV. . . . . . . N
Did the erganization report a total of more than $15,000 of expenses for professional fundraising services

on Part X, cofumn (A), lines 6 and 11e? if *Yes, " compiats Scheduls G, Part | (see instructions). . . . . . . . . s
Did the arganization report more than $15,000 total of fundraising event gross income and contributions on

Part VIll, lines 1c and Ba? i "Yes, "complete Scheduwle G, Part!l. ., . . . . . . . . . . . .. N A
Did the organtzation report mare than $15,000 of grass income from gaming activities on Part VIIl, line Ba?
If*Yes,"complefe Schedule G, Pertiif. . . . . . . . . . . . . . .. e e .
Did tha organization operate one or more hospital facilities? /f *¥es,” complete Schedule H. . . . . . . . . . . .
¥ “Yes" to line 20a, did the organization attach a copy of its audited financial statements to this retum?. . . . . . .
Did the organization report more than $5,000 of grants or other assistance to any domestic arganization or

domestic govermnment on Part 1X_ column (&), kné A v e s s

fyes] No
1 X ‘
2| 1x
4 X
§ X
[ X
7 X
8 ’ X
of Ix.

11a] X

11h} X
14c X
11d X .
11e) X |

11 X
12a X
12b] X ‘
1] Jx
14a X
14b X
15 ‘ X
%] [ x
17 X
18] X
9] Ix

| 208 | X
20b

1l X

Form 890 2018




2a

€

12a

13

14a

15

16

Statements Ragardlhjg Othar IRS Fltings snd Tax cohmllance {contired}

s, NG 13-6017675 _ PauB

Enter the number of emplioyees reported on Form W-3, Transmilttal of Wage and Tax l |
Statements, filed for the calendar year ending with or within the year covered by thig return, . | & ] .

If at least one is reported on line 2a, did the organization file all required federal employment tax retums?. . . . .
Note: If the sum of fines 1a and 2a is greater than 250, you may be required to e-file. (see instructions)

Did the organization have unrelated business gross income of $1,000 or more during theyear? . . . . . . . . &

If *¥es." has it filed a Form 890-T for this year? if “No™ (o line 3b, provide an explanalion on Schedule O. . . . .
At any time guring the calendar year, did the organization have an interest in, or a signature or other authority over,
a financial account in a foreign eountry (such as a bank account, securities account, or other financiat account)?
If"Yes," enter tha name of the forelgn country »
See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank snd Financial ‘Accounts (FBAR)
Was the organization a party to & prohibited tax shelter transaction at any time during the tax year? . p
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . .
i *Yes" to line 5a or Sb, did the organizationfile FormBBBE-T?. . . . . . . . . - . « . . « v ¢ = v = ;
Does the organization have annual gross receipis that are nomally greater thsn $100,000, and did the
organizatioh solicit any contributions that were not tax deductible as charitable contributions?. . . . . ..
If “Yes,” did the organization include with every solicitation an express statement that such contributions or
gifts wers nottaxdeductible? . . . . . . . L. L L oL L oo
Organfzations that may receive deductible contributions under saction 170{c).
Did the organization receive a paymert in excess of $75 made paly as a contribution and partly for goods
and services providedtothepayor?. . . . . . . . . . . L L L L. o e e e e e e e “ v e -
I "Yes," did the organization notify the donor of the value of the goods or services provided? . . . . . . . PR
Did the organization sell, exchange, or otharwise dispose of tangible personal property for which it was
requiredtofile Form B2B27. . . . . . . . . . . . e e e e e e e e e e e I
If “Yes.” indicate the rumber of Forms 8282 filed duringthe year, . ... .y » s .+ « : » |7d]

Did the organization racsive any funds, directly or indirectly, to pay prémiums op a personal benefit contract?. . . .
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. . . . .
If the organization received a contribution of qualified intellectual property, did the organization fiie Form 8899 as required?. .
(i the organizafion received a contribution of cars, boats, airplanes, or other vehicies, did the organization fle a Form 1098-C7.
Sponsoring organlrations maintaining donor advissd funds, Did a donor advised fund maintained by the

sponsoling organization have excess business holdings at any time during theyear? . . . . . . . . . . . . . .

Sponsoring organizations maintaining dohor advised funds.

Did the sponsoring organization make any taxable distributions under section 49667 . . . . . . e e e e e
Did the sponsoring organization make a distibution to a donior, donor advisor, orrelated person?. . . . . . . . .

Section 501{c)(7) organizations. Enter.
Initiation fees and capital contributions inchuded on Pat Vi, ine42. . . . ... . . . . . . [108&

Gross receipts, included on Form 930, Part V1J, line 12, for public use of club fac:lmes e . 14b)]
Section 5041(c)(12} organizations. Enter: —

Gross income frommembers orshareholders . . . . . . . . . . . . .. .. e s e Ma)
Gross income from other sources (Do not net amounts due or paid {o other sources 1
against amounts due orreceived fromthem.). . , . . . ., . .. .. ... .. + o+« o« 411b

Swection 4947(a){1) non-exempt charitable trusts. Is the grganization filing Form 990 in lieu of Forrn 1041? P

If "Yes," anter the amount of tax-exempt interest raceived or actrued duringthe year. . . . . 12b
Section £01(c){29) qualified nonprofit heatth insurance issuers,

Is the organization licensed to issus qualified health plans in more than one state? . ., . , . v .
Note: See the instructions for additional information the organization must report on Schedule 0.
Enter the amount of reserves the organization is required to maintain by the states in which

the organization is licensed to issue qualified healthplans. . . . . . . . ., . . . . . .. 13b

Enterthe amountofreservesonhand. . . . . . . . . . . .. .. . ... ..., f3c]).. .
Did the grganization receive any payments for indoor tanning services during the taxyear?. . . . . . . - .
f "Yes," has it filed a Form 720 to report these payments? i "No, " provide an explanation on Schedule O . . . .-

Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remunaration or
excess parachute payment(s) during theyear. . . . . . . e e e e e e e e e e e e -
If "Yes," see insfructions and file Form 4720, Schedule N.

Is the organlzaﬂon an educahonal institution subject to the section 4968 excise tax on net investment income? . . .

14b

Form 990 (2019}
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‘Compensation of Officers, Directors, Trusteas, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or notetoany lineinthisPantVIl, . . . . . . . . + .. I:I

Secuon A. Officers, Directors, Trustess, Key Employees, and Highest Comgensg;gd Emplogm

1a Complete this table for all persons required to be listed. Repart compensation for the calendar year ending with or within the
organization's tax year.

% List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation, Enter -0~ in columns (D), (E). and (F) if no compensation was paid.

* List all of the organization's current key employees, if any. See instructions for definition of key employee.”

+ List the organization's five current highest compensated smployeas (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Fonm W-2 and/or Box 7 of Form 1089-MISC) of more than $400,000 from the
organization and any related organizations. _

& List all of the organization's former officars, key employess, and highest compensatad smployees who received mare than
$100,000 of reportable compensation from the organization and any related organizations.

* List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

See instructions for the order in which to list the persons above.
E Check this box if neither the organization nor any related organization compensated any current ofﬁcer. durector or Imstoa

Form 990 {2618]

<)
Potition s
A) ® {da not check more then one | (10} = F
Name atd titfe Average bmmhupﬂ'mhhﬂhm- Rapartable Reportable Eatimated amount
hours | gfficer and a directorfinustes) | compensation compensalion of cther
per weok 2 5|5 zlz x| 7 Trom the trom retated compansation
{Bst mny g § 212s arganization ergankzations from the
Hours far & % i ] EF (W-2HDaB-MISC) | (v-2HD8S-MISC) | organization snd
reiated §§. g 2k roiind organioaions
s g - § §
below
dottad ine) B g g
Ay ISATURANU. . I g8l
.MEMBER ‘ . 0.00] X .
(2] cHgRis'aMYERs N . 1.00 -
. ... 0.00] X T
%(‘s; P HY . 100]
MEMBER , .00} X |
_{(4) _JANETDWEH R B 1.00
MEMBER ) 0.00] X ; 1 . R I,
{(5)_ MYRNAMARTGRELL 1"~ 400 <
MEMBER _ _ Dool X
{6} KERRON NORMAN . . 100
MEMBER 0.00] X -
{1t JULIUS P. BENNETT 200
CO-CHAIRPERSON _ 1 .0.00 X
__(8) _FRANCES PHIPPS i . .. 200
CO-CHAIRPERSON , 1 0.00 X
L{9) CARLOSBELGRAVE . . .. | ... 200
TREASURER 1 a00 X
{10)_MARSELLE HEYWOODLULAN _____ | 200 ‘
SECRETARY 0.00 X
) e
12
RE
{14 S ———

Form 980 (2019




;, INC 13-6017876 Page 8

Staternent of Revenue
Check if Schedule O contains a response or note to any Ime in thls PatVIlL . . v s

""" w s <) [&
Total revenue | Related or exempl Unrelsted | Revene sxcluded
funclion revemie | businass revenue | from tax under
gs “Ma Federatedcampaigns. . . . . . . . |1a :
85| b Membershipdues. . . . ... .. |1b
6 2] ¢ Fundraisingevents. . . . . . . .. [1e.
£<| d Relatedorganizatons. . . . . . . : | id
O 2 & Governmentgrants (contributlons) 1e | 6282614
g% f Al other contributions, gifts, grants, and ‘
R similar amounts not included above . . 1§ 7,932
gé g Noncagh contributions Included in T
§'§ fresda-tf. . . .. ... .. _. |19l$
h Total. Addlinesda—tf . . . . . ., . . .
Business Code
8 |z 3 )
Tol B N
E z| 4
g“‘ e ] —
£ £ “All other program Service revenua . » + .
g Total.Addlines2a—2f. . . . . w.. o2 - i0s .. . .
3 Investmentincome (including dnndends lmerest, and
other similar amatints} . e e e e M [¢]
4 lnwnefrominves&na:ﬂoftax—exemptbond proceeds. - 0
5 Royalies. : . . . . % 4. . < ! 0
1 m&:ﬂ _' ﬁi}Pasuml
6a Grossrents. . . . . . | 6a )
b Less: rental expenses. .. | 8b
¢ Rental incorne or (loss) 8c
d Netremtalincomeor(loss), _ ... ... . ..
Ta Gross amount from | M Securities
sales of assets
other than inventory . . Ta_
g b Less: costorotherbasls |
s and sales expenses. . | 7b
E ¢ Gaimor(loss). . . . . ‘Tc‘
= d Netgainorffoss). . . . . . . . . .
£ | #a Gross income from fundraising
o events (not including § JERUIOR  §
of contributions reported on'line 1c).
SeePartV,line18. . . . . . . ... |Ba R ¢
b Less: direct expenses. . . . .. L8b] .. D
¢ Netincome or(loss)fromﬁmdralsmg events. .. . ., . . W
92 Gross income from gaming activities.
See PartiV,lined8, . . . . . . . . 192
b Less:directexpenses. . . . . . . . |8 ]|
¢ Netincome or (loss) from gaming activities. . . . . .
10a Grass sales of inventory, less
returms and allowances. . . . . . . {10a
b Less costofgoodssold, . . .. . . [10b] RHEIIE EN
¢ Net income or (o4} from sales of inventory . . . . ... . P 0 .
o s 3
8 o[ 11a OTHERINCOME .
§5{ ® ‘
& d Alotherievenue. . . . . . ., . . «
Z | e TotabAddlimesita=11d. . . . . . . . . . . ... .W 18,30C 2] :
12 _Totalrevenge. Sesinstiictions.. . . . . . . . . . . P 6,408,845 18300f - _0

Form 990 (2015)




Form 99 [2044) -

Page 11

Balance Sheat

CheckrfScheduleOcontamsaresponse ar notatoany hne in this F'artx. R TP K G
— T
. i B Baginning of year End of year
1 Cash—nondnterest-bearng. . . . . . . . . LT 210760 1 1 _261,596
2 Savings and femporary cashinvestments . . . . . . . . . . . . . .
3 Pledges and grants receivable, net. . . . . . . . . . . .
4  Accounts receivable,net. . . . . , . Cr e e e e e s
5 Loans and other receivables from any cu nem or former officer, director,
trustee, key employee, creator or founder, substanfial contributor, or 35%
controlled entity or famity member of any of these persons, . . . . . .
6 Loans and other receivables from other disqualified persons (as defined
under section 4958()(1)), and persons described in section 4358(c)(3)(B)
81 7  Notesand loans receivable, net . . . . . e e e e s
5 8§ Inventoriesforsaleoruse. . . . . . . . G e e
9 Prepaid expenses anddeferred charges . . . .. . . . .
102 Land, buildings, and equipment: cost or
other basis. Complete Part V] of Schedule D 10a
b Less: accumulated depreciation . . . . . 10b 4 .
11 Investments—publicly raded securities . . . . . . . . . L. L. . 0] 41 . 0
12 Investments—other securiies. See Part IV, line 11. . . ; . , . , .ol 12 . - -0
43 Investments—program-related. See Part IV, line11. .  ; . . . - 0P 13l P
14 Intangibleassets. . , . . . . . . ., .. S b v e e e s ... 0] 14 .0
15 Otherassets. SeePatt V. fne 1. . . . . . . ., . . A NPT | . 119172} 15 11863?
16 __ Total assets. Add fines 1 through 15 {must equal fine 33) , PR . 4268 044] 16 4&_
17 Accounts payable and accruedexpenses. . . . . . . . . . . . P 93,805} 17 17,988
(18 Grantspayable. . . . . . . . . L. oL L. oo 0 . o] 18
19 Deferredrevenue. . . . . . . . . . vt s h e s e s i 46412] 19 102.082
20 Tax-exemptbondlishilies. . . . . . . . . . . . .. . )
21  Escrow or custodial account hability. Complete Parl |V of Schedule D .
$ |22 Loans and other payables to any current or former officer, director,
= trustee, key employee, creator of founder, substantial contributor, or 35%
) controlled entity or family member of any of these persons . . . . . . . .k
|23 Secured mortgages and notes payable to unrelated third parties . . . . .
24 Unsecurad notes and loans payable to unrelated third parties . . . . . .
25  Other liabiliies {(including federal income tax, payabies to relatsd third
parties, and other liabilities not included on lines 17-24). Complate
Part X of Schedule D .
26 __Total liabllities. Add fines 17 through 25, . . . . . . . . . . . . .
e Organtzations that follow FASB ASC 958, chieck here b |
g and complete lines 27, 28, 32, and 33.
w |27  Netassets withoutdonorrestrictions, . . . . . . . . . R
g 28  Netassetswithdonorrestrictiens. . . , . . . . ., PR P
§ Organizations that do not follow FASB ASC 958, check here D
= and complete Enes 29 through 33. 3
O 129 Capital stock or trust principal, of cumentfunds . . . , . e 0] 29
30  Paid-in or capital surplus, or land, building, or equipment fund C e ks . 0] 30
31  Retlained eamings, endowment, accumulated income, or otherfunds . . . .. o] 3 )
4 {32 Totalnetassetsorfundbalances. . . . . . ... .. ... ... 4.081,86g] 32 4105966
_Z 133 Total liabilites and net assetsfund balances . ... . . ... . .. . _4.268,044] 33 4,264,018

Form 990 (2019




Depreciation and Amortization
Form 4562 p

(Including Information on Listed Property)

Depariment of the Tramsury P Attlchtoyourmx Mum‘
It Revame Seoics ) | p Gotom_ r Y b
Namae(s) shown on retumn
Sharon Baplist Board of Directors, INC. ... ]980 e ] ’
Election To Expense Certain Property UnderSection 178 = - T
) Note: It yoiu have any listed progedy, camplete: Part ¥ before.you cempleie Part L, .
1 Maximum amount (see instructions) . . . . . . . . . . . . . . - . . vomor b cd oo
2 Total cost of section 179 property placed in sanvce (see instructions). . . . . . . . . . . e i e e s aa
3 Threshold cost of section 178 property before reduction in limitation (see instructions). . .

N

i

.

kY
| 2 || =

4 Redudtion in limitation. Subtract fine 3 from line 2. ¥f zero or less, enter-0- . . . S o ga m b b a 0
5 Dollarfi mitation for tax year. Subtract fine 4 from line 1. If zero or less, enter -0-. lfmamed ﬂlmg T
,‘Seeiﬂstmcﬁons T Y T N R T B N W S R T S S U TN 5 0

j (<) Elecled cost 2

s ) Btcriion ol sromry

7 Listed praperty. Enlerthe amountfrom lme 29 P I e e
8 Totai elected cost of secfion 179 proparty. Addamounlsmcotumn(c) lim&and? I
9 Tentafive deduction. Enter the smaller ofine S orline8 . . . . . . . . . . . R A S
10 Camyover of disallowed deduction from line 13 of your 2018 Form 4862, . | . . P T
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions., . , .
12 Section 179 expanss deduction. Add fines @ and 10, but don't anter more thantine 11, . . . . . e oses poe o ]
43 Catrybver of disallowed deduction to 2020. Add lines § and 10, less lhei 12 . . :
Note: Dontuse Part il or Part Ill below for listed proberty. Insiead, tisé Part V..
SpecialDeprecation Allowanice and Othér Depreciation (Doht include listed propety. See instriictions)
14 Speaal depreciation allowance forqua‘lifed property (other than listed property) placed in service
..................... e me e e e a4
15
16 ]

17 MAGRS deduciions for assets placed In seivice in fax ysars begmmng before 2019 T

------ L R R T I

18 If you are electing to group any assets placed in service during the tax year into one or more general .
alsglsta_qqpunm.dud(here e h e e e e e e e e e e e e e e e e e N & D

.. Section B « Assets Plar.ad In Service During 2019 Tax Year m&mm Dejireclation Syifsm:
pivre— pryw— i Lidhas ik e et
(a) Ctassification of property year placed (businessAnvestment use - mm {e] C: tioh N Method ) Depraciation deduction
In 2arviea enly—ses inviructions)
18 & 3J.yeor propéity
b_5year pepey ,
7-year property _
d Wyearpropedy ~  frmescameed b b o 1
& 15-year property i
1_20-yedr propérty i
iasta ] R 26 yrs. i SiL
'h_Residential rertal ' oo o | 275yrs. | " MM ] SA T
property . 275 yrs. | MM L S
| Nonresiclenﬁal real 39 it MM SL
- MM SIL
____Section C - Assets: Flacod I Setvice During 2019 Tax Year I.Isingfhe Ammnﬁve' gpreciation Systein '
20 a Class [ife - SiL
b _12-year _i2yrs. o SiL .
¢ _30-year 3Byre. [ MM S
___d_40-ypar _ ' 40 yrs, MM SA
Summary (See inshuctions.) _
21 Listed property. EnteramiGiiltfromling28 . . . . . . . . e AR 1]
22 Total. Add armounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Entar ) N
here and on the appropriate lines of your return. Partnerships and S corporations—see instructions ... . . . . . . . 221 133541
23 For assets shown above and placed in service dunng the current year, enter the L
‘ Ofm Basls mtﬁ PR SR REPRE N ST T W I S-S S 1 23 Bk L
For Paperwork Reduction Act Notice, ses uparate Instructions, ‘ Form 4562 (2019)

HTA




Schedule A o 290 or P0EZL2019 - Bharon Baw Board of Directors, INC . 136017875 o 2
Support Schedule for Organizations Described In Sections 170(b){1){A)}(v) and 170(B){1NA) Vi)
' {Complete only if you checked the box on line &, 7, or 8 of Part | or if the organization failed to qualify under
Part II). If the organization falls to qualify under the tests listed below, please complete Part HL.),
Sectlon A. Public Sl._lgport ) _ -
Calendar year {or fiscal year beginning in) »|  (a}2015 [(bY2016 | (e} 2017 (d) 201_8 (e} 20.19 . _{f Total
1 Gifls, grants, contributions, and
membership fees received, (0o not
indude any “unusual grants.}. , . . . - .. 0.

2 Taxrevenues levied for the
prganization's benefit and sither paid
to or expended on fis behalf. . . . . . L R ) . : a
3 The value of services or facllities ’
furnished by a governmental unit to the
organization without charge. . . . . .
4 Total. Add lines 1 through3 . . . . ,
5 The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) induded on
Ene 1 that exceeds 2% of the amount
shown on line 11, column (f}. . . . . .
6 Putilc support. Sublrac e Siom Ine 4
_Section B. Total Supiport s
Calendar year {orfiscal year beginningin) P (a) 2015 {b) 2016
7 AmountsfromBned. . . . . . . . . .0 .0
8 Gross income from inferest, dividends,
" payments received on securities loans,
renits, royalfies, and income from
similarsources. . . . . . ... - | o ) A U 0
9 Netincome from unrejated business '
attivities, whether or not the business is

d)2078 | {e)2018 Wil
T 0

€ 2017

10 Otherincome. Do not include gain or

loss from the sale of capital asseis )

{ExplaininPartVL). . . . . . . .. ) ) X 0

11 Total support. Add lines 7 through 10 . : ‘ L : §

12 Gross receipts fromaelated activities, sic. (ses instructions) . e xeE ke e

13 First five yaars. If the Form 990 s for the orgatﬁzahunsﬁrst,second.m fourth, orﬁﬂhlaxyearasasemmsnﬂc)(a)
arganization, check this box and stop hers | e S

Section C. Computation of Public Support Percentage -
14 Public support perzentage for 2019 (line 8, cotumn {f) divided by ine 11, column (), : 14
15  Pubiic support percentage from 2018 Schedule A, Fart 11, ine 14 e e a e 15 |
18a 33 1/3% support test=2019. if the organization did not check the bax onfine 13, and ling 14 is 33 1/3% or more, check this box
and stop here. The organizaticn qualifies as a publicly supported organization
b 33 173% support test—20148. K the organization did not check & box on Iine 13 or 16a, and fine 15 Is 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization
17a 10%-facts-and-circumstances tast—2019. If the organization did not check a box on line 13, 18a, or 16b, and line 14
10% or more, and [ the arganization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part VI how the organization meets the “facts-and-circumsfances” test, The organization qualifies as a publicly supported
b 10%-facts-and-circumstances tast—2018. If the organization did not check a bax on line 13, 16a, 18b, or 173, and line
15 Is 10% or more, and if the organization meets the "facts-and-circumstances” test, cheek this box and stop here.

Explain in Part VT how the organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly
supported organizafler, , . . . |

L

R

18  Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check thig box and see
instructions . . ,

......... s e A s

[T

Schedule A (Form 950 or 380-5Z) 2018




Schedule A (i 990 0r 500-E2) 2010 Sharon Baiptist Boardl of Directors, ING___ 13-6017675 __ eajad
Supporting Organizations
(Complete only if you checked a box in fine 12 on Part 1. If you checked 12a of Part |, complete Sections A
and B. If you checked 12b of Part I, complete Sections A and C. If you checked 12c of Part |, complete
Sections A, D, and E. If you checked 12d of Part |, complete Sections A and D, and complete Part V)

Section A AII Supporﬂng_rgnﬁ{ziﬁons

Yes| No

1 Are all of the organization's supported organizations listed by name in the arganization's governing
documents? if “No, * describe in Parf VI how the supponted organizstions are designeted. If desigrated by
class or purpose, describe the designation. If historic and continuing refationship, explain,

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a){1) or (2)? If "Yes, " expfain in Part VI how the organization datermined that the supported
organization was desctibed in section 509(a}(1) or (2).

3a Did the organization have a supported organtzation described in section 501 (c:)(4). (8}, or (B)? If *Yos," answer
(b} and {c) below.

b Did the crganization confirm that each supported organization qualified under section 501 (c)(4}, (5), or (6) and
satisfied the public support tests under section 509(a)(2)7? If "Yes,” describe in Part V1 when and how the
organization made the defermination,

e Did the organization ensure that afl support to such organizations was used exclugively for section 170(c)(2)
(B) purposes? If “Yes," explain in Part VI what controls the organization put in place fo epsure such use,

4a WVas any supported organization not organized in the United States (Moreign supported organization}? if
"Yes," and if you checked 12a or 12b in Part |, answer (b} and (c} below.

b Did the organization have ultimate control and discretion in deciding wheather to make grants to the foreign
supported organization? i "Yas," describe in Part VI how the arganization had such control end discretion
despife being conlrolled or supervised by or i connection with its supporied organizalions.

¢ Did the organization suppart any foreign supported organization that does not have an IRS detemnination
under sections 501{c)(3) and 505{a}{1) or (2)? f“Yes," explain in Part VI whal controls the crganization used
to ensure that alf support to the foreign supported organization was used exciusively for section 170(c)(2}(B)
purposes.

5a Did the organization add, substitule, or remove any supported organizations during the tax year? if "Yes,”
answer {b} and (c) below {if applicable). Also, provide deteil in Part VI, including (1) the names and EIN
numbers of the supported arganizalions edded, substifuted, or removed; (ii) the reasons for each such action;
(i) the authority under the crganizalion’s organizing document authorizing such action; and {i {“v) how the action
was accomplished (such as by amendment to the organizing documant),

b Typelor Type Nl only.Was any added or substituted supported orgariization parl of a class already
designated in the crganization's organizing document?

¢ Substitutions only. Was the substitution the result of an event beyand the erganization’s control?

6  Did #he organization provide support {whether in the form of grants or the pravision of senvices or facilities) to
ahyone other than (1) its supported organizations, (ii) individuals that are part of the charitable dass benefited

. by one or more of its supported organizations, or (iif) other supporting organizations that afso support or
benefit cne or more of the filing organization’s supported organizations? if *Yes, * provide detail in Part V.

T Did the organization provide a grant, lean, compensation, or other similar payment 10 a substantial contributor
(as defined in secton 4958({c}{3)(C)), a family member of a substantial contributor, or a 35% controlfed entity
withregard to & substantia! contributor? If "Yes, " complete Part | of Schedule L (Form 990 or $50-£2),

8  Did the organization make a foan to a disquaiified person (as defined in section 4958) not described in fine 77
If "Yes," complete Parl | of Schedule L {Form 990 or 990-E£2).

9a Wag the organization controfled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4846 (other than foundation managers and organizations described
in section 509(aj}{1} or (2))7 #"Yes" provide detail in Part V1.

b Did one or more disqualified persons {as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? /f"Yes," provide detail in Part V1.

¢ Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization alsa had an interest? if"Yes," provide detail in Part V1.

102 Was the organization subject to the excess business haldings rules of section 4943 because of section
4943(f) (regarding certain Type || supporting arganizations, and all Type I ron-functionally integrated
supporting organizations)? if "Yes, " answer 10b balow.

b Did the organizafion have any excess business holdings in the tax year? (Use Schedwvle C, Form 4720, to f,
delermine whather the iganizaliti had excess businass bddfrys ) ‘ 10b]

Scheduia A [Form 990 or 990-E2) 7019




_Schedule A {Fonn 990 ormez)we Sharpn Baptist Board of Directors, INC

e s it

136017875, Piceb'

Type M I\ltm-!:nm:tlcmaltgr tntegrated 609(a)({3) Supporting Orgdnizations . .. s
E[ Check here if the arganization satisfied the Integral Part Testas a qualifylng {rust on Nov. 20, 1970 (explain in Part V1). See
__Instructions. All other Typs Il non-funclionally integrated supporling orgénizatans must complete Sections A through E.

Section A - Adjusted Net lncome

{B) Curent Year
(g thonay

{A) Prior Year

1_Net short-term gapital galri

_2 Recoverlqs of printh dlstn'buhons

jor|sfw v~

"% Portion of opemtnng expenses paid or incurred for prodiiction or
collection of gross income or for management, conservation, or
maintenance of Erabargf heid for prad) ucuon of income (see lnsu-uct}ont)’

7_Other Expanses (dsié Instryctidris)

~ oy

8 Adjusted Net Income (ubtfadl ines 5,8, and 7 from line 4),

0 ]

Section B - Minimum Asset Amount

(A) Prior Year (B) Current Year

instructions for short 1ax yoar or assets held for fift of yed].
___a Averige mt’m}ﬂ_ y value of securities

d Total (ﬁd Jines 1, 4 b~ and 1c)

e Discount claimed for blockage or other
1actc-rs {exp!am in detaii in Panvg_'

SSubtracuiﬁszfanmw . ——

4 Cash deemed held for exempt use. Entef 1- 1f2% of line 3 {for greater amount,
_5ee n§truct|an5}. IR

(*]

Jo,
o

L@m line 5 hy 035

7 Recovenes ofpnor-_yeiat d‘lslribuhnns - '.,“l '.:"..'

ow |~a}on.en Jam

section c D:stnbuhble Amount

1 Adusted het incame for 51 ] Section Aﬁne EC‘dumnA} -

.,.1 Enter 85%.0f line 1

o3 Minimum mawmsmon B lme 5, Colurnn A)

4 Enﬁrgmhrafﬁm:nrlinas. e

lelaloie

5 ncomis ax i In.prior yeas

6 Distributable Amount. Subtract line 5 from ine 4, unless subjecl o
emargency tesmporary reduction {ses instructipns).

Jen |y fp] -~

]

7 D Check here [f the current year is the organfzaﬁon‘s ﬁrstas a ncn-funchonalry mtegraled Type [}] suppomng organization (see -

instructions).

) suuuu(ﬁommornwzrmu
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_Sehodule A (Form 890 or -£2) 2019 Sharon Baptist Board of Directors, INC _ 13-8017875. _ PageB

Supplemental Information. Provide the explanations required by Part I, line 10; Part I, line 17a or 17b; Part
I, line 12; Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4¢, 58, 6, 9a, 9b, 9¢, 11a, 11b, and 11c; Part IV, Section

B, fines 1 and 2; Part IV, Saction C, line 1; Pait IV, Section D, lines 2 and 3; Part [V, Section E, lines 1c, 2a, 2b,
3a, and 3b; Part V, line 1; Part V, Section B, kina 1e; Part V, Section D, lines 5, 6, and 8; and Pant V, Secion E,

lines 2, 5,and 6. Also con_\plgta this part for any additiona! information, (See instructions.)

Schadule A (Form 396 oc 390-£7) 2019




Schedule D {Form 980) 2019 ‘Béaid of Directors; INC

13:8017878: Page 2

)

! an!zatloits Malntalnhg Collections of Art, Historical Treasures, or Other Similar Assets {continved)

3 Using the organization's acquisition, accession, and other records, check any of the following thet make significant use of its

collection tems (check all that apply):
& ] Public extibition
b [ ] Scholardy research

e [] other _

d El Loan or exchangs program

¢ D Preservation for future generations

4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part

Xiil.

§  During the year, did the organization solicit or raceive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be malntained as pan of the organizallons collectmn? .....

[ ves [ Mo

Escrow and Custodial Amrangemants,

Complete if the arganization answarsd "Yes" on Form 990, Part [V, fine 9, or reparted an amount on Form

990, Part X, line 21.

1 a h the organization an agant. trustee, custocran or other mtermedla:y for contribuhons or other sssets not

included oan Form 890, PartX? . . . . . . . . .« . o o o e e e . ads R e w

b If*Yes,” explain the arrangement in Part Xlll and complete the folowing table:

A ow e @ A

DY&D No

. Amount .
c Beginnlngbalance.....;‘...'.-.:a-.,.;r.-;,‘.u-.-.‘, R v o e e | i
d Additionsduringthe year. « - = ¢ & v 4w i & . s om bd s i m e e wu |10 ]
e Dlsu'butionsduringmeyear-,._-‘:u..-.-..&‘;.;,.;:;..—.,...‘.. 1o ;‘
f Endingbalance. . . . . .. . . T IR I — 4]
2a  Did the organization tndude an amount on Form 850, Part X, line 21, forescrowucustodlalaocomtﬁahmy? D Yes No
b _\_If"Yes'exp{amthearmngementhPlell cmruere:fmeexplanauonhasbeenpmwdedonpanxm I I
mdment Py , e
. Comglate’ﬂmem‘g_anM'Yes an Formﬂsﬂ Part IV, line 10. .
fa] Currert your mmarye-r {c) Two years back | (d) Throo yows back | fé} Four years back
1a  Beginning of year balance . . . . 0 g [V 0 ‘ 0
b Confributions. . . . . . . - ] |
¢  Netinvestmant aamings, gains D e
andiosses . . . . . . . .. .. :
d Grantsorscholarships. . . . . . )
& Other expenditures for facilities i
andprograms. . . . . . . . oa
f Administrative expenses ., . . . . [_. ) - - T
g Endolyearbatance. . . . . . . ' “gf” 0 o] D 0
2 Provide the estimated pemenlage of the currant year end balanca (line 1g, column (a)) heid ss: ) '
a Board desigiated or quasi-endowment ™ . b
¢ Termendowment » . ... %
The percentages on lines 2a, 2b, and 2c should equal 100%.
3a  Are there endowment funds not in the passession of the organization that are held and administered for the
organization by: Yes | No =
(i} Unrelatedorganizations. . . . . . . . . . . . L 0 s e e e e e e e e ek ‘o i1
() RelatedorgamizaBons. . . . . . . . . . . . .4 v e e e « . |3agn
b H*Yes" on line 3a(ii), are the related orgamzahons listed as required on ScheduleR7. . . . . . . . . . . “3b
4 ; 2 ‘ anization's sndowment funds . LT
Land Bulldings, and Equipment. o D
Complets if the organization answered "Yes" an Form 890, Part IV, line 11a. See Form 930, Parl X. liné 10.
Description of property "t} Costorotherbasis | (b Cost or ciher basis (=) Accumulated {d) Bock vk
. (nvasiment) {other} depreciation
1a Land. . . . ... ... Coea s o 340,000] 7 o 340,000
b Buildings. . . .. .. . . . o} 5,341,827 2,275,494 3,066,138
‘ 0 Q
o y
0 0
s s N ) 3,406,133

" Schedule D (Form #90) 2019
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_Schedule D (Form 990) 2019 Sharon Baptist Board of Directors, INC 4136017875 Pagn 4
Reconcillation of Revenue per Audited Financlal Statements With Revenue per Retumn.

Complele if the organization answered "Yes” on Form 990, Part IV, line 12a.

1 Total revenue, gains, and cthersupportperauduted financial statements .. .. .. .. . , -+ « & - %~ 6408846
2 Amounts included on line 1 but not on Form 990, Part VIH, lIne 12; T

a Netunrealized gains (losses) oninvestments. . . ., . . , . . . . .. | 28

b Oonated services anduse offacilities . . . . . . . . . . . . .. v . _2b

¢ Recoveries of prioryeargrants . . . . . . . . . . . . . . e e e | 2e

d Other(DescribeinPartXIll}. . . . . - . . & ¢« ¢ & v v v o 2d u .

e Addlines2athrough2d. . . . . . . . . ... . .. ... ... L e e e . R
3 Subtractline 2e fromfined. . . . . G e e C o e e e e BA08,846
4  Amounts Included on Form 990, Part VIl Iine12 but naton line 1:

a !nvestmntexpensasnotmdudedon Form 880, Part V|, line7b. . . . . da

b Other(DescrbeinPatXil). . . . . . . . . . . . . ... .. - ib | .

cAddl‘neshandm ............... .,'...'-..‘;;.;;._ —0

Total revenue. Add lines3 and Ac. nusmus:awe:f:onné‘m Partk line 12}, v is v e 6408845
Reconciliation of Expenses per Audited Financial Statements WIth Expenses per Retum.
Coiiplete if the organization answered "Yes" on Form 990 Partlv ling 123. _ . .

1 Total axpenses and losses per audited financial statomnents . . . -~ . . . h v 0 s v e 4 s E 550,670
2  Amounts included on line 1 but not on Form $90, Part IX, fine 25; .

a Donated services anduseoffaciliies. . . . . . . . . . . . .. ;. - W

b Proryearadfustments., . . . . . . . . .. . ... 000w 2b .

¢ Otherlossas. . . . . . . v« s « v o 4 . o BV 7% P

d Other(DescribeinPartXll). . . . . . . .. .. ... ... e L2

e Addfneslathrough2d. . . . . . . ... ... ... ekt e e e e sy .9
3  Subtracthine Zefromlined. . . . . . . . . .. .. .... v e e e e ey 6550670
4  Amounts included on Form 99G, Part X, Bine 25, but not on line 1:

a Investment expenses not included on Form 950, Pant VIlL kne 7b . . . . . . 42

b Other{DescibemPartXt). . . . . . . . . .. . .. v e s 4h

¢ AddFnesdaand4b. . . . . . . . . ... ... ... e e w e h e e e o
5 Total expenses: Add tines3 and 4c¢. (This:must egual Farm 899, Pam,lfaa 1.3 PP §.550,670

el Supplemantal Information.
Provide the descripﬁons required for Part (1, I'nesa 5§, and 9; Part lll Iines 1a ancH PartN lines 1hand 2b: Pat V, fine 4; Part X, line
2, Part X[, lines 2d and 4b; and Part X1i, lines 2d and 4b. Also complete this part to provide any additional information.

ka2

Schadule D {(Form 920} 2019




SCHEDULE 0 | Supplemental Information to Form 990 or 980-E2 ] owMens. 145007

{Form 990 or 880-E2) Complets to provide Information for resporises 1o spacific questions on 2@1 9
Form 990 or 990-EZ or to provide any additional information. el

» Attach to Form 990 or 990-EZ.
Dot v et > Go to WiWiw.iés:goviForings for the fatest information.

Name of the organization
Sharon Baptist Board of Directors, INC

136017875 .

Employsr [dentification numbar

JForm 980, Part lll, Line 4d: Program Service Expenses: 160,124, Grants and allocations: 0, ,

Revenue: 18300 Day Care - 10 provide day care sevices to children of_the community. . . _.,

JForm.990, Part V1, Section B, Line 118: The Bioard has an Audit Gommitte fhat is respionsibli.

for selecting an auditor and and for reviewinqgud_iﬁa‘g_r;\d $e 290

Form 990, Part VI, Section B, Line 12C: The Board of Directors and key employess atest aonualy .

thatno known Gonfictotinerests exist,

Form 990, Part V), Section 8, Line 15: The salaries of allthe effioloyeiés i the oryanizdp

are determined by the collective Bargai

ing process of the City of New York through the

Administration for Childrans’ Services and the Local Union 1707,

_Form 880, Part V), Section C, Line 19: The ofganization makes its QQWQ domgrnms

poicies and financial statements avallable to the pulbig on demand and on the NYS Chariies . .

Form 990, Part XI, Line 8: To recoghize accounts receivables from prior year of 315612619 S

For Paperwork Reduction Act Notics, see the Instructions for Form 980 or 990-EZ.
HTA

Schedule O [Form 930 or $30-52) (2919)




Sharon Baptist Bosrd of Directory, ING 13-6017875

Summary of Unadjusted Basls of Qualified Property (4562) 6/30/2020

Summary of Qualified Property by Activity
Unadjustad
ACWy -Gogl of Bdgis
I 1 lm' o "’M;H“" Lot ‘-‘"'ﬂ ; -t- -d # AL oy l-.u.l¢ . v Lo “-- CHIL S IS N N L &-1- Lot 5'34,1;@‘

Detall of Gusalitied Property

Daten | Recovery | Yearan | Totaf Cost’ | BushiesaiTime |~ Unadiusted
Activity AssetDescription | Servie | Period | Senics | orBasis | UsePercent | Cost orBasis

_ 2" _lesn . IBUILDING - | 613012004 4ol 7] saaige7]  C 100.00% .6.341.627

© 2020 Univarsal Tax Systsms Inc. sndfor ks afMBates shd Scunsors, AN rights reaerved,




SHARON BAPTIST BOARD OF DIRECTORS, INC.

FINANCIAL STATEMENTS AND SINGLE AUDIT REPORTS
(With New York City Department of Education
Division of Earty Childhood Education
Early Learn Program Supplemental Schedules)

For the years ended June 20, 2020
(with comparative totals for 2019)




